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dB300000md00L. orgdgs, s8nb 878aman dmBs3aemn Smaangbabnls o6 Jofmdgdol gagmybnm dndangds Jm3dsEne 1337 amafm
nymb e3pbgambnfgdamn bafsmbm

*  Bovmasbmdedn 3o@aligdm mnbsbbpmo sbzafModagdnb fafeoaqbab, L&&pddnmabs @s BnBaslil, gabdamBadamin B)5nd36g8nb
Ramammom, @s agfgmgy odab, sbabagl oy se qnbsblymn abgofindands Bgbadaednl Mm3ghsgngdls s BmamgBadl nbg, HmE
TBOA633mymaEab baBsmogmnab Fafeaghab.

daozamypfymbatg Jsligbnkaagoge domgbl, bbgs bayoobadomet oo, nbgmMmBapnal 30§3@nm seodnl @aggadama Baba®adnbs oo
Jowgdab, alg3y syEnd®nb 3Gmagldn Fodmdtamo BBnd36ymmastin Lognmbpdol, doocn Bmfnl, Bnws 3mEGB®O@NL Lob®gdsdo
ae8mymaBarnn 3609369emmyaBa Bagmmasbydgdnk dglabgd, sbgmnl sHlydmdab dg8mnbggaeda

©@03363 bbas baBsmmnmodMmnie ma dafggnmnfmydamn @motbmabydnl Agbabgd

bymiidemabogmmb  dabpbebdpgbomms  fgabmadh Toheagiog  mubosMomse fRaSmapmmant  obpafniaahat)  (baBoeBmibal
Bolmbormgs| badsmmgarnmb palimBany  bamemmAfmnmn smhnpsiks, S aamndesh ik o arrmmali Alabad® Ssbababnlbag (Ayfmamdo
Baduddn - yobmbn). 3:6mbab 8y-7 Bnbanal dabodadabasge,. Bygbo dabgbabiazdmmbss Radofmgdamn IMmggeghgdol lseygdygmy,
asBmamyzsm dmbabfgds bog8nabmdnl BnBmbnaynt 2Bgafmndol 53 306mbol 87-7 Bgbimnmab 3gbadadabmbatby,

fragbo sBfam 88smmagmmdab s63oMndzgdab {bodBasbmdals 808mbnm3nk) yabmBnan 3ablsBmafmpmo Bafomadn, 3m83aBnnk baddneBmbaly

Bmgammanbs ©s bnhopmnl gamasmmbfobdom, d39Ladedyds 306mbol 89-7 dpbmol Ammbmababl, ygjmo sflybomo abdgddab
gemzaemabfabydnm,

F3b mnbaGlmn A>Morzob xamomn { # SARAS-F-340628)

azems Aswmbrena ( # SARAS-A-317228) i I_l.;n;:ii'_-'.'.l.-\.:._nj =
i o My
10 49309006, 2024 £ . -
- o @ e
ménmnbn, Uyfshmngamm ;F M e
g X

azafmn 4/20



3L smdmbszmgo g3mm3nl nbo3gmbo@ado

LMy dgdmbazmal sbgsmndggds

2023 femob 31 g3980Mol egmdsmgmdom

(0nobbgdn AmEgdnmos gmnamdo, oy Lb3sgzsmac o shol Bomncgdymo)

2022
093603360 2023 390035635M03g01nm0
990mbo3smo domooso bogdnsbmdnsb 5 10,706,888 8,188,381
Mg3amadol bafyxo (251,025) (185,424)
bgzsbiol bayo (4,866,353) (3,698,430)
oxsMmobl bomyo (367,390) (400,875)
3370000L bafyo (801,590) (672,020)
LogMmom s d30boLEGMIEoNMO bafMmx]do 6 (1,484,579) (1,300,404)
Lb3s bLom3gMmozom dgdmbozsamo 56,379 -
Lb3s Lam3gMosom bafyxo (81,244) (214,355)
Lam3gMmazom dmggos 2,911,086 1,716,873
B0b56LYM0 dgdmbogsma 7 191,524 3,532,414
B0656LYMo bafyon 8 (361,968) (231,365)
9mgg0s 30733Mo8) 2,740,642 5,017,921
9mag00l gowobsbon
§306c5 Amggos 2,740,642 5,017,921
domomao LOFYIMIONL dSBSLYOS
LMo Igdmbs3SMO 2,740,642 5,017,921

* 2023 Hamols 31 0g39809ML eslmymadnmo Hanol 30656LMa 5635MnBz70s bymddm3s69emmonl 3bMnsb sd@30i3301nmns 2024 fanals
10 gog39009Mb dgdcgan 3nMydol dogh:

©nMy3EmMMo - 03569 AyMmyrbnd30amo 30656LmMn d969x9M0 -606m anmizmdznamo

83200 5/20
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33l spdmbaamym Jafmank nBaggmba®adn

bin@n BpdmLazannl oBaafndagds

2023 fnab 31 aspdamob Spamdemambom

{mabbgdn Bmpgdnmns mamdn, oy Lbasaaofam of afinl Bocnompdygon)

2022
dg6nd36a 2023 33moabgoMmndgdnmn
d28mbazammo dafinaen bagBasbmbomab 5 10,706,888 8,188,381
masmadol Bofmyo {251,025) {185,424)
bam@aslial bafmyn {4,866,353) {3,698,430)
axafnb bafyn {367,390) {400,875}
03amab bafya {801,590) {672,020}
bagfmm @s a@dnbolGHapnnmn Bafynda 6 {1,484,579) {1,300,404)
bls3o bamdgMmanam 3g8mbageemo 56,379
_libaa bamdgfiagom Batyo [B1 244} {214,355}
Lam3gmoagnm Smagda 2,911,086 1,716,873
anbablinfo 3g8mbagagma 191,524 3,532,414
anBablpma bofyn 8 {361,968) {231,365}
8magde wadnazmadcey 2,740,642 5,017,921
dmagtob gamabsbsgon -
nlcas fim 1,740,543 5,017,921
cofneumn balnaemeboh smalinks
Lo dp8mbajasenn 2,740,642 5,017,921

* 2023 fenolb 31 @n33808)Mm0 @abBHpmydamn ool eanbabbnfn +633M03z0de bamBdnasbammbnb 8bMnwsb ms3dynpIdmmne 2024 Gannls

10 my4a88760 Bg8maan Anfgbnl daqe:

mifig « sty & o

a3afhon 5/20



3L smdmbszmgo g3mm3nl nbo3gmbo@ado

B0656LYM0 Beagmdsmamdnl sbasMndaggds

2023 Henob 31 g3700Mal dogmdstgmdom

(0nobbgdn AmEgdnamos gcnamdn, 01 Lb3sgzsmo s sMals BoonmydYmo

31.12.2022 31.12.2021

093609360 31.12.2023 39035635M0T70m0  goasbagsMmndgdymao
3J&03900
3Mdam3o00560 533G 03300
domomoo LodYsmgdxdn 9 11,581,358 11,396,144 9,590,645
SMsds@ymosemnmo s3&n3300 187,113 194,069 87,838
dmbofomgmds 8g30300M7 Lohomdmdn 10 8,294,870 - -
by gMmdam3s0s60 5303300 20,063,342 11,590,213 9,678,482
90000065M7 33&03300
LoLagmMbam-3s@&gMmnsmnmo dofmoggdn 11 421,415 314,706 464,793
89329890 bgbbgdo 12 298,610 48,988 9,368
Lozogmm s bb3s dndnbsmy dmmbm3zbyon 13 2,428,846 1,855,235 927,096
Bmocen boblMmgdn s dobn gg3035am36EJd0 14 67,810 44,659 185,292
Uben 30d0boMmg o3& 03700 3,216,681 2,263,589 1,586,549
by 3303300 23,280,023 13,853,802 11,265,032
3930&omo
LoHaLEgdM 3o30@sma 1,908,640 1,908,640 1,908,640
3916590 gdgmn 8magds 7,096,499 4,355,857 (662,065)
dofm. bLydPsMIOal gooBsLydal MybyMmsn 352,053 352,053 352,053
by Lagnosmo 3o30@smo 9,357,192 6,616,550 1,598,628
39 Jdmyd700
8MdIm3500560 33cM©IdPMIdJd0
3Mdam35000560 LobgLbm 35 EIdYMgdgdN 15 10,910,653 3,227,192 4,572,691
by gMmdam3s00560 39eMxONMIOId0 10,910,653 3,227,192 4,572,691
903nboMy 30amE707MmMyxdx00
Lozsgm o bb3s 30amEgdRMgdd0 16 1,781,892 2,189,149 3,613,932
9080bomy Lsbgbbm 35 EdYMIdId0 15 1,213,570 612,537 766,664
3o0sbobgmo gosboboydo 16,715 1,208,373 713,116
U1 80d8nboMmg 30MmE]xOYMx0700 3,012,177 4,010,060 5,093,713
UL 30amEYxdNmMId700 13,922,831 7,237,252 9,666,403
U 30amEJOdNM0700 s 3o30Gsmo 23,280,023 13,853,802 11,265,032

* 2023 Hamols 31 0g39809ML ccslmymadnmo Hanol 30656L7M0 5635MnBz70s bymddm3s69emmonl 3bMnsb sd@30i3301nmns 2024 Hanals
10 gog39007Mb dgdcgan 3nMydol dogh:

©nMgEmMo - 03569 AymgrBnd3namn 30656LmM0 d969x9Mo -606m anmizmd3znano

83200 6/20



i

g3l smambazmym fmmiok 36mMbodydn

amaea bablfgdol dmadfhamdnb oBasfndagds

2023 Hanob 31 e 118060 doamisfgmdoo

{moBbgan BmpgEaamns auhdn, o bbzaaasmao af stal oonmpdymo)

L

!-

2022
L L i aomasbaafmodydymn
dmands eodjaamadmy 2,740,642 5,017,921
L smfydGoemgds:
= dnfnmagea badpamydydnl n3gos 801,590 672,019
sfhada®gfmosemymn saj@aagdnb gagona 23,512 23,512
- La3mmpyBEm bafiyo 361,952 231,365
L La3mmiygbdm dp8mbazammn {19,110)
i §806ms Bmagda bazsmahm mIzManondnEsb (162,470) {3,534 611
— wnmaen Bagaada bamIgMmapam badosGmdneab bam3gMmajzom bodimyBaa 3,706,116 2,413,207
L 433nGomidn g3mmnmobdgdadiey -
3 B3mamgdadn bagzagihm s bbas Bnabmz6ddn {8,764} 1,898,358
a3mamadadn babadmbmm-Badpfnsmyin dofhapg)odn {106,709} 150,087
; B3mnmadadn gecoababamaddn {1,191,659) 495,257
L p3enan]dgdn bagsdMmm oo bbgs 3omme)dnmgdgddn {399,604) {1,417,628)
iﬂnﬁ@o VAW Eo babliMadn bam3gMmagnm Laj8nabmboesb 2,039,381 3,539,281
- onma@n bablimado ls.m‘gg;]lsonanm bagdnabmdngeab
L dofmnoaean badyaa)dydol gabaos 15,359
dofinmaea badgampdgdal domyds {1,002,162) {2,477,519)
afsdadafnsnne sddnagbol Somads/aobams {16,557) {129,743)
= dmbafngmamdys 1103807 Lofomdmdn (8,294,870}
L Lglsbab gogads {546,000} (48,988)
a>0a00wmo Labbob @amsmgs 299,871 9,368
_J _8omadnmn dfmisab®oda 15,617
L panbioos oynmacon Lablfydn banbygbdogom Lajlosbmdnmst (9,528,742} {2,645,882)
anmaea B ja@adn bamynbabbm bajdnsbmiarab
domgdyann bolsbydn 9,130,776 455,358
- Babgbbgon babbfgdol momalhgs {1,278,999) (1,105,581}
l ascesbicenmnn Ahmanbdin {361,788) (232,053)
_bnan cynomaea Bazaeado bamababbm bafdnsbmbdnrast 7,489,989 {882,278)
@aAnmt] @ REnb g93n3amabggdbg baggmbm bBgemdnb G7d&0 22,523 (150,756)
- @A (e BN 303060l Badm pamnmmgds 23,152 {140,634)
l @AREDO (28 JWIEHaea 973033 abAnL Jgfament @abufyabdo 24, B55 185 202
®/IIN s [PEEe 313n35mma6G 0 Igfomeenls dmenmb 67,810 H.ﬁ-_ﬁ".i

g™

* 2023 frmob 31 ©oinddg@b esbiymmadaenn Gmnb sababbymn sbaafndaads bymBdmssbymmbnl 38GHowab a8 ynaadyemas 2024 Hanal
10 @440809Mb Ja8coga0 3afmydob Bng:

T

g

a30fen 8/20
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3L smdmbszmgo g3mm3nl nbo3gmbo@ado

3930¢9mdn ImBbsMo 33enmgdgdnl 56asMndgds

2023 Henob 31 g3700Mal dogmdstgmdom

(0nobbgdn dmEgdnamos acnomdn, 01 Lb3sgzsMa s sMal Bocnogdmo

Lafabegom 89965foamydgmo 39ox33L700L Ly Lagnosmo

39308smmo dmaggos MmyBgMm3o 3930895mo
658000 2023 fjomob 31 337380Mobo30l 1,908,640 7,096,499 352,053 9,357,192
LOHaLEYdM 3030BsmMal gobMs - - - -
§080bcs Amagos - 2,740,642 - 2,740,642
dofm. bLadsmMadal gooBsLYdal MyByMmsn - - - -
030036000b gobohomgds - - - -
658000 2022 fjomob 31 33380Mobo30l
(390030635M03707em0) 1,908,640 4,355,857 352,053 6,616,550
LOHgLEgdM 3930BsmMOl gobMms - - - -
080bcs Amag0s - 5,017,921 - 5,017,921
dofm. bLddysmMadal gosBsLydal MyBgMmsn - - - -
©0030009600L gobsfoamgods - - - -
658000 2021 femob 31 y3330MoboN30l
(39055635M037070m0) 1,908,640 (662,065) 352,053 1,598,628

* 2023 Hamols 31 0g39809ML ccslmymadnmo Hanol 30656L7M0 5635MnBz70s bymddm3s6gemmonl 3bMnsb sd@30i3301nmns 2024 fanals
10 0g390807ML 33030 3n0Mgdnl dngm:

©nMygEmMo - 03569 AyMmyrbnd30amo 30656LmMm0 d969x9M0 -60b6m anmmdznano

83200 7/20
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83l smImbagenm Jafhmdob phoHlndadn

Jo3odomin Gmabeafn gaenomadadnl s63aMndggda

2023 Jemab 31 e pdoiob BogmBsmgmdng

{on2b5700 Bmn8aenas mahldn, oy bbioglafiam of sfnl Bomnomgdyma

baggbogdm 3onBafnmaydsmo ao@amalgdnl  bym bajpmaa
Jodaghaema Omagda fgBgMhan Jedndoamn
Badmn 2023 Gemnb 31 my379dMmnbacizol 1,908,640 7,096,499 352,053 5,357,192
bafobiegdm godamamal gabfmes - = -
§Babma Bmands 2,740,642 2,740,642
dof. Ladgegngbol asmamebgdol Ginbyfan - = =
wn30mIbrob aebsfoamada E
Badenn 2022 §anob 31 maigddmnbaczal
{ascesaBaathagdnma) 1,908,640 4,355,857 352,053 6,616,550
baGabegdm js3nBamob gobffioa
906wy Omapds - 5,017,921 5,017,921
dnf, LaBgamabnb gagasbadab Mybgman - = -
woznmabmal gsbefammgds - -
Badmn 2021 Femol 31 @y g8dMabaczal
(asceaabastandgdnma) 1,908,640 {662,065) 352,053 1,598,624

* 2023 Gamab 31 g398006L mabfymadyea femal go6sblgho sBaamadagds byenddmasbymmdol Abfncoab sl GIoyydnmns 2024 Gumab
10 74980aMmL B78@aan Infhghab dny:

alafen 7/20



3L smdmbszmgo g3mm3nl nbo3gmbo@ado

B0 LabLMgdal Amdmomdnl sbasMndaggds

2023 femob 31 g3980Mol egmdsmgmdom

(0nobbgdn AmEgdnmos gmnamdo, o1 Lb3sgzsMa oM shal donnmgdmMN)

2022

2023 8o356g35M0Ig0nmmo
9mag0s sd933Mod Yy 2,740,642 5,017,921
3mMgg&oMmgds:
domomoo LAY gdg0nL 330000 801,590 672,019
sMeds@gmosemnmo 53@033000L 333000 23,512 23,512
Lo3MmmEgbEm bomyon 361,952 231,365
Lo3MmEgbEm dxdmbogsman (19,110) -
080bcs Amag0s LozsmPEM M3gMo30xdNS0 (162,470) (3,531,611)

3000 65350900 Lom3gMazom Lsgd036mMdNEIL Lom3gMmaizom LadMNBS

31%&%30 gsgln@ababgaggg J ® e >33 3,746,116 2,413,207
33070900 Lo3sFMmm s bb3zs dmanbm3byddn (8,764) 1,898,358
33030700 Lobogmbmmm-8s&yMmosmym Bofmoglrodn (106,709) 150,087
(33090700 goEslabawyddn (1,191,659) 495,257
3300900 Lo3sFMm s LB3S 39MEYONMYdJO30 (399,604) (1,417,628)
§8060005 3o LabLmgdo Lom3gMmogom LsJdnsbmdnESE 2,039,381 3,539,281
agmoen LobLmgdo Lonb3gLE0Eom LdJndbMdNELE
domoomoo BsAYSEgdg0NL gobizs 15,359 -
domomao BydYsmgdgdnl Bomyds (1,002,162) (2,477,519)
oMs8s@gMmosaymo 87&03300L B0mgds/aobams (16,557) (129,743)
dmbofoggmds 8g30380Mm7 LsHomdman (8,294,870) -
babbol goggds (546,000) (48,988)
8969010 Lgbbol sxrsM3S 299,871 9,368
domyoymo 3hmEabBgd0 15,617 -
§906005 3mon LabLlMgdn Lonb3gLENENM LOJINbMONESE (9,528,742) (2,646,882)
BYmoEn 63350300 LyRN6S6LM LJd056MdNEIE
d0my01mo Lgbbgdo 9,130,776 455,358
Baliglbgdn LabLlMgdOL OBRsM3S (1,278,999) (1,105,581)
3o@obnmon 3MmmEgbdn (361,788) (232,053)
Uy gymoEo 65350300 Ld306I6LM LoJI056MdNIE 7,489,989 (882,276)
BB o BYMOL J33035eg6EJOBY LogyMLbm b3smMd0L JBgIG0 22,523 (150,756)
BYMO S BYMIE0 JJ3035m36E 0l 6B m 33emomgds 23,152 (140,634)
B0 S VNS0 JJ3035em36G 0L 3gMomenl sbahyoldo 44,659 185,292
B}YMO S BYMIEO JJ3035em36E 0 3gMmomol dmmmU 67,810 44,659

* 2023 Hamols 31 g39809ML eslmymadnmo Hanol 30656LMa 5635Mndz0s bymddm3s6gemmonl 3bMnsb sd@30i3301nmns 2024 fanals
10 gog39007Mb dgdcgan 3nMydol dogh:

©nMy9EmMo - 03569 AyMmgrBnd30amn 30656LmM0 d969x9M0 -606m anmizmd3znano

83200 8/20



33k s0Bmbogmam Jfm3nt 36oambodgdo

@nbsblinfa Boamdsfmymbols abasfindgaba

2023 fennb 31 @g308dMmob Bmambsmgmdnog

(osBbgbr Bmaalnmos enafdn, o bbgoazafam af ofab Bomomgdgmo

31.12.2022 31.12.2021

9760336 1 aomasbasmndadume  asweasBasthndadnmn

3d&n3zadn

afmdamiamnabn 39J®n3abn

dofmnosmn bodgamgdadn 9 11,581,358 11,396,144 9,590,645

sfhadaBymosmymn sddnzndo 187,113 194,069 87,838

dmBaGomgmbds Bp3038nHn LahsmBmdn 10 8,294,870 .

by amdagnysenabo adéagpdn 20,063,342 11,590,213 9,678,482

8nd@nbafmy 3dnggdn

Lobagmbmm-Badafasannia Bofhagydn 11 421,415 314,706 464,793

a+3280ma bolbydo 12 298,610 48,988 9,368

Lagagfem cos bbga BaBranbafhy Ammbmabydn 13 2,428,848 1,855,235 927,096

QamaEa babbgdo @a Gobn gdanzampbdgdn 14 67,810 44,655 185,292
_Umen 8ndnbafmg 3ddnanda 3,216,681 2,263,589 1.586.549
_bapen ojdnzade 23.280.023 12.853,803 11 265832

Ja3adommn

bafabeadm jadnBama 1,508,640 1,908,640 1,908,640

gonbofommadgmn dmagdae 7,096,499 4,355,857 {662,065)

dof. Ladnemadnl gopsmsbiadals Myboman 352,053 352,053 352,053
L b nmaie gadadamn 9,357,192 6,616,550 1,598,628

kEluguilep T b R TED)

afMdm3asnsbo 3ammdnmIbydn

afidgmasmnsbo babiglibm sagmegdnangdgdn 15 10,910,653 3,227,192 4,572,691

bpm afdymse@osbo 3ameadymydydn 10,910,653 3,227,192 4,572,691

8nBrobafy 3ommdnmadgdn

bagodfim @s bbgs JemEIdnmatqbo 11 1,781,892 2,189,149 31,613,932

Badmnbaofmy Lababbm samEgdnmadydn 15 1,213,570 612,537 766,664

Ao STETEnn figakianmin 16,715 L2037 713,115

limen SndnBafiy 3.3@;93@@;&3% 3012177 4,010,060 5,093,713

by 3ommpdnemadgdn 13,922,831 7,237,252 9,666,403

by 3&@@3&'@300 o 3a3ndagmn 23,280,023 13,853,802 11,265,032

* 2023 Gemab 31 030887/l @sbhamdyeme Ganob @nBablymn sbasfhadagds bymadmzeBammbdnl Bbfomab ad®inggdamas 2024 fmnb
10 ©749080g6b dg8woan Infgdob dngé:

a3afmeen 6/20



3L smdmbszmgo g3mm3nl nbo3gmbo@ado

B0656LYM0 5635MNdzgxd0L sbLBS 3obdsmEgdomn 3x60336300

2023 femob 31 g3980Mol egmdsmgmdom

(0nobbgdn AmEgdnmos gcnamdo, oy Lb3sgzsmac s sMol Bomncgdmo)

130656L7M0 3635M0I3x00L SbLBS-3563>MEJON0 3760336700

1. doMmoooon bojdnsbmods
d3L smdmbozmgo g3Mm3nb Y6033MLNGIG0 EsxBYdbes 2011 fmab 24 md@&madgml, cdomoalo, Lajdsmozgmm. dsmagobGmomydgymo
mMgsbm Laxsmm Mgl mo ghm3bnmo bvsglabEm. MygoLGmMoMmydymo nyMmooymo dobsdstmmoa: Lagomm3gmm, mdomabo, badsmsgznl
Mmonombon, do@nmob g N4 3m835600L dofmoosgo Logd80sbmods ool MmME PBMYB37MYmb s35009807M0 F0mHI3900 S JO03YMIE XsblLomn
bogsb3sbsMydMM doMgdm LEBYEIbEIOOLM3NL, Mocs Bonmmb PBommglin gobscmyds dglsdsdnl smayddo.

2023 05 2022 §emgdob 31 g3980mal eeagmdsmamodom, 3md3sb0alb dgLagnomggdal LGmYIGMs sMol 8x0cggbsnMa:

2023 33Lo3n0MY foemaol 3dsMmn3gmo
89653Mmns 3obhyMmys, 585288007 /583/ 56 %
3300 hgfgdabndsznmo, 01023007754 7.12%
BMod 88531330, 01008004597 2%
9o 09g3005dg, 01009017407 2%
MLnsb hogmzsbn, 01008037194 2%
03567 hgfdgBnd3zngmo, 01023007436 8%
53000 bogofmady, 53001004264 13.2%
3L bool MYdo, 405179373 9.68 %
2022 33Lo 30 foemaol 3dsMan3gemo
89653Mmns 3obhyMmys, 585288007 /583/ 56 %
3300 hgfgdabndsznmo, 01023007754 7.12%
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970mULs35am0 MyomaBaE00I6

d70mbLo3mgd0l ggbgMmoMmgds bgds LHO3mMOL LoxrslyMmosb, MmAgmms smosmgds bmMEngmeyds bamdgizmynmgdols s dobo
d9L00530L0 goobals gmoxzngnl Logyd3gmbg. dx0mL3smn nBMAYdS MmagmMmE3 doyn3nl dggasw dnmIdnmMo dg@&030l Lodsmommnsbn
moMI0Ymgds. MmeglLog dsMBaMmym 31mebbdgosdo Lsndgme 39M agnbgds domgdnmo 53030l MoMydYMYds, d7dmLozsmo
SM03Megds 08 930379000 86 LyMm3znLol MoMgdYMId, MMz 3MI356053 obiEs 96 gobifns.

3mA35600L  3gMomeol dgdmbLozmgadn dmoEe3L LEN®IbEIOOLsM30L gohanmo Logsebdsbomagdamm dmaLabymgdols dofmgdom
§om3mgdbogm dx8mbozamgol.
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3L smdmbszmgo g3mm3nl nbo3gmbo@ado

B0656LYM0 5635MNdzgxd0L sbLBS 3obdsmEgdomn 3x60336300

2023 femob 31 g3980Mol egmdsmgmdom

(0nobbgdn AmEgdnmos gcnamdo, oy Lb3sgzsmac s sMol Bomncgdmo)

bofxgoo

5d0b0bEMsgoymo bamygdo dmososl 3mad3sbool ym3gmeomoynm m3gmozngddo aohanm sbobomygdl. mmasbobosns bamygdol
SMoEbzsl o§omamgdl smogbznl dgomeonom. bomygdool smosmgds bgds 08 dmdgb@dn MmaLsi MmMasbaBsEnsl §omBmgdabgds
839abnl 30MmEgdmMYds domgdymo dmaLabymadol o6 Logmbmol Lobsgzmme

39MLbmbBagmabL 8765630l s 39MLMBIM:SE6 ES35330MgdYmMo Lb3s boMmxgdo

b Bzslbol, LomamL, SbsBmenmMmadon 083709mMId0LS s doYmMgBgbol, O0mbyLYOdNLS o sMemrymewn LaMalxdgmoal sMmoEbas
bmmE0gmEy0s 08 Hamol gobdszmmosdn, MmegLbsg gohanm 0gdbs a3e3dnMmgdymoa 8malabymyds 3md3s600L Msbs8dMmAmgdnl dngm.
bgmBzsbol bafmyxo dmopasl, Mmgmmy Bogdbomydnm sbY3] 3o8mTPTo3730M SbsBMOYMgdsl MMIMOlL JsmmiymsEnsE bmMEngmyds
ym3gamo bssbgsmndm m3zol dmamU.

4. §06> 3gMmomEob gossbaamndgdgodn s Mg3mabngnis30g00

3m33s600 Hobs 3gMmomeol 8603369mmm356 godmmhgbom nbxzmmMBsEosls s dgaEmdgol Mydmmb3gddoymae sLHmMIOL oM 3gnMm
®B0b56LYM 5635MNBgg0580, Mo BnBbNMOE oesBsLYdL §nbs 3gMomenl 08 FgEsMmadom msbbgdl, Mmdmyddny dmbs dmbsisgdols
890mEM3900 56 oMo sbob3zs s 0y Jgsemds dmbs YBMM sMmaym §obs 3gMomedn, 85806 gowooxrslgdl o8 o7@03300U,
350 707mMJ00Ls s 3930&smal 5Mmbodbymo semgymo §abs 3gMmomeol bofyol bsdmgdL. dndnbsmy 3gMmomedn 3mB8356058 87335
bofxg00l 3amabnxrngnmyool s dobo fomeaabols 3MnbEn3g00 Mmoo dgdmbszmol s6gsMndaggdsdn s dglodsdnbsw dmabenbs dobin
83935635Mn3700 MYBMmMUL3gIG0mMoe golym Lssbgsmodm fambg.

(330700 2022 Gemob 31 093980M00 dMBBSEIONM0 B0bsBLYM0 damdsmgmonl 5630M0Bg70530

nobbo
06by 33mom3oal
23403900 G3mom)dsdey  3mMyIGaMmads  Myzmosboggnmyds  398eos
domomaeo LodYsmgdxd0 11,256,715 (139,429) - 11,396,144
3osbobgmo goabsbogdn 682,876 (525,497) - 1,208,373
bozogmm s bb3s dndnbsmy dmmbm3byon 898,832 (956,404) - 1,855,235
3930&smo
89965§0mgdgmo dmagds 3,385,318 (970,538) - 4,355,857
39 Jdmyd700
38Mdym35000560 Lobglbm 35 EydYMYd]d0 4,169,329 942,137 - 3,227,192
Lo30gMm o L3S 39eMEYONMIdIO0 1,647,215 (541,934) - 2,189,149
3osbobgmo goabsbogdn 682,876 (525,497) - 1,208,373
330700 2022 fenob 31 093990M00 IMBBo)dOmM0 Lo 3x8mLszmal 63sM0dgg0sd0
0obbo
006bs 33momgonls
G3momdsdEy  3mMyJdamgds  MY3msbogamMyds Gallcal)
090mbo3sm0 domooso bogdnsbmdnsb 8,565,196 376,815 - 8,188,381
M93amadol bafyxo - - 185,424 (185,424)
by zsbinls boyxon - - 3,698,430 (3,698,430)
oxsMmal bofmyo - - 400,875 (400,875)
3390000 bafyxo - - 672,020 (672,020)
LogMmom s 380baLEGMIEONMO bafmyx]do (6,213,925) (4,913,521) (1,300,404)
Lb3s bLym3gmozom dgdmbozsamo 9,156 9,156 - -
Lb3s Lam3gMosom bafyxo (11,866) 202,489 - (214,355)
$30656LYM0 dg8mbozsman 603,812 (2,928,602) - 3,532,414
B0bs6LYM0 bomyn (231,827) (462) - (231,365)
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3L smdmbszmgo g3mm3nl nbo3gmbo@ado

B0656LYM0 5635MNdzgxd0L sbLBS 3obdsmEgdomn 3x60336300

2023 femob 31 g3980Mol egmdsmgmdom

(0nobbgdn AmEgdnmos gcnamdo, oy Lb3sgzsmac s sMol Bomncgdmo)

83603360 5 -379mLo350m0 MgsmoBSEN0EI6

2023 2022
990mbo3sm0 LdbHazMm LogdnsbmdNSb 11,190,584 8,772,513
Boboszmyds (517,113) (606,922)
Lb3s 330mbozmgdn 33,418 22,789
by 339mbazsmo 10,706,888 8,188,381
83603360 6 - LogMoIM S 3BnbalE Mmoo bamxgdo

2023 2022
5896®900L bafyxo 150,923 96,664
LEN37607xdNL bafmxo 63,173 196,887
bogobgmemam bafyon 17,748 12,889
3m3ybsgmyMmo bofmyo 222,304 176,881
3m396035300L bamyo 41,836 36,124
Lo3MBLYMBsE0M bafyo 101,921 56,500
LHo3aMal s0sMgdal bafmyxo 27,498 49,697
3Mmgmodynmma bafmyo 26,421 24,966
SdmmEG0Bagnol bomyon 23,512 23,512
LoHg3hm bomyo 8,482 55,478
500 dmababymydol bofmyo 64,064 -
3BM3730L bafmxo 205,532 155,580
Logosbsbom bafmyon 83,279 83,279
LooSb3M bafyon 24,580 6,203
90306700l bafyo 56,088 46,591
oyfooymo bosmyo 26,614 7,294
LodgnMbBym bafyxn 88,947 46,054
LoH3530L bofmyo - 16,026
Lb3s 5dNbabEMIEYMO bafyxo 251,658 209,778
U Laghom s dEdnbobGMozonmo baMmxgdo 1,484,579 1,300,404
93603360 7 - 30656L1M0 JgdmLozmgdo

2023 2022
Lo3MmmEgbEm dgdmbogsman 29,054 803
9mag0s bygnmbm Lb3smdNSb 162,470 3,531,611
U B0bsblnMmo Agdmbazmydo 191,524 3,532,414
097600360 8 - 30656LM0 bamxgdo

2023 2022
Lo3MmEgbEm bomyon 361,968 231,365
BoMmomo LogyMbm LB3lsMONELH - -
by 30656LMo bomxgdo 361,968 231,365
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3L smdmbszmgo g3Mm3nb nbo3gmbo@ado

B0 LabLMgdal Amdmomdnl sbasMndaggds

2023 femob 31 g3990Mmol degmdsmgmdom

(0nobbgdn AmEgdnmos gcnemdo, o1 Lb3sglsMa oM shal domnmgdmMN)

97603360 9 - domooeo Ladnsmydgdn

max3obob oxsMmoo
dofo 976moo-  o7ndms3zmydgmo 09567060- S00F9M300mMdS 939X0 o bb3s 37070 s

65330moS 0976300mmds BaaIMY00 9e3J&Mmbnmo 06396@ oMo Jmbgonls e

dmfiymoommogoon 390000m3mfymos
03000m0MIOYMI0S 1,413,293 266,760 6,469,576 - 1,360,611 425,061 142,142 10,077,443
(333000 - (40,206) - - (315,594) (78,641) (52,358) (486,798)
05moblin 31/12/2021 1,413,293 226,554 6,469,576 - 1,045,017 346,421 89,784 9,590,645
©356585®700 - - 1,713,268 169,696 484,055 75,764 34,736 2,477,519
33&033000 hodmfHgMo - 7,202,565 (7,202,565) - - - - -
339009 39Mhomeoboc3nl - (301,441) - (8,485) (247,478) (93,859) (20,757) (672,019)
hodmfamommo 53033000 333000 - - - - - - - -
0oemoblin 31/12/2022 1,413,293 7,127,679 980,279 161,211 1,281,594 328,326 103,763 11,396,145
©56585@700 - 432,642 396,452 - 127,184 37,446 8,438 1,002,162
5J&033000 hodmfHaMo - - - - (15,359) - - (15,359)
33909 3gMomeobsm3nls - (318,746) - (16,970) (333,573) (105,049) (27,252) (801,590)
hodmfamoamo 53033000 333009 - - - - - - - -
0omoblin 31/12/2023 1,413,293 7,241,575 1,376,731 144,242 1,059,846 260,723 84,949 11,581,358
05amoblin 31/12/2022 1,413,293 7,127,679 161,211 1,281,594 328,326 103,763 11,396,145
05emobLo 31/12/2023 1,413,293 7,241,575 144,242 1,059,846 260,723 84,949 11,581,358
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3L smdmbszmgo g3mm3nl nbo3gmbo@ado
B0 LabLMgdal Amdmomdnl sbasMndaggds
2023 femob 31 g3980Mol egmdsmgmdom

(0nobbgdn AmEgdnmos gmnamdo, o1 Lb3sgzsMa oM shal donnmgdmMN)

93603360 10 - dmbsfoangmos

9339330M7 LofoMmAmBo
31.12.2023 31.12.2022
L3OSEMIB6LM }monma LodSMIBLM }monmo
3bobgmgds LoJB0sbmds  MoMIONINJOS 0633030300  LSJB0OBMOS  MoMIdNMNYdS  0633LBGH0ENS

3L os dymo - boybozgmLodaBm
3mb3o@smo 9maLobymyds

8,294,870 24% -

- 0%

by dmbsfoemgmos 8739380Mm7 LaGomdmdo

8,294,870 1,561,845

93603360 11 - LLLOJMEEM-BoGgMosamMo FoMazxo0

31.12.2023 31.12.2022
B6gmyymo s Bsbasgmydo 212,641 169,739
LoLogmbeanm 3oMsgg00 169,252 105,445
Lb3s BoMog]00 39,523 39,523
by Labagmbemm-ds@gMmoscnnmo dsMagldn 421,415 314,706
83603360 12 - 3o3g3nmo Lybbgodo
31.12.2023 31.12.2022
30MmEbomMgdBg go3gdnmo Lglbbgdn 295,117 48,988
3969010 LyLbydby omoisbymoa 3MmEabBg00 3,493 -
by go3gdnmo bgbbgdo 298,610 48,988
dmdMm>md> 353309 bybbgddn:
2023 2022
1 00635ML 48,988 9,368
8939010 Lglbgon 546,000 48,988
8969010 Lglbgdol EsrsM3s (299,871) (9,368)
osfmogbymo 3hmsgb@o 19,110 -
csmogbymo 3MhmEgb@ol Bomgds (15,617) -
899B3LNMIOYM0 dmonbm3byon Lglbgdby - -
LogyMLbm Lb3smonl gozmgbs - -
31 0539907M0 298,610 48,988
087600360 13 - Lozogmm s L3> Ambm3byon
31.12.2023 31.12.2022
dmmbm3b700 LSGYI6EJO0L Bndsmo 1,666,045 1,231,630
8osbnmon 8356Lgd0 640,756 570,541
L35 308Nbsfg Amanbm3bgdn 122,045 53,064
Uboam Lazagmm s Lb3s dmnbm3zb300 2,428,846 1,855,235
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3L smdmbszmgo g3mm3nl nbo3gmbo@ado

B0656LYM0 5635MNdzgxd0L sbLBS 3obdsmEgdomn 3x60336300

2023 Henob 31 g3700Mal dogmdstgmdom

(0nobbgdn AmEgdnmos gcnamdo, oy Lb3sgzsmac s sMol Bomncgdmo)

97609369 14 - 3o s BPMI©n 3J30350m36@ 300 31.12.2023 31.12.2022
oMo LodSB3IM SbgsMnal0bY 67,580 11,427
66MYM0 30eES LOdSBIM 8basMNT70BY 230 33,232
b Bmo s Bymaen 3j303samabGgda 67,810 44,659
99603360 15 - Lubgbbm 350MmEIOdNMYdJO
31.12.2023 31.12.2022
dm3mg39000860 Lybbgdo 66,325 118,076
8Mdgam3s0sb0 Lylbal dn0dnbsmy bafoma 10,964,801 494,461
3Mdym3scnsbo Lgbbgdo 12,003,587 3,227,192
3osbabgmo 3MhmEgbBgdn 164 -
23,034,877 3,839,730
B0656LYM0 0bLENEGNEIO0S6 Bomydnmo Lglbbgdo 12,057,735 3,839,730
0535390M701m0 dbaMabasb domyoymo bybbgdo 66,489 -
by LabgLbbm 359eMExONMIOIO0 12,124,224 3,839,730
3fMdam3o0560 LgLbbgdo
La3MmEg6Gm
I@IO L Bogzgmn  3R090MES 31.12.2023 31.12.2022
3J303596G0 3930350960
3360 mafo 336 momo
LL "3Mm3yMmynd 05630"
(bgend.75.5818) J3Mhm 8.50% 09.11.2029 592,581 1,763,107 684,360 1,973,969
LL "3Mm3Mmywn@ 05630"
(bgemd.75.7067) J3Mm 8.27%  10.09.2027 67,350 200,387 88,101 254,120
LL "3Mm3ymynd 05630"
(bgend.75.7473) J3Mhm 8.67% 10.01.2028 49,957 148,636 63,469 183,070
LL "3Mm3Mmyen@ 05630"
(bgemd.75.7786) J3Mm 5%  27.03.2028 50,782 151,091 64,819 186,963
LL "3Mm3ymynd 05630"
(bgemnd.75.8142) J3Mm 5%  11.08.2031 70,672 210,272 79,404 229,034
LU "3Mm3Mmgwn@ 05630"
(bgend.758272) J3Mm 5% 10.09.2031 110,326 328,253 123,751 356,947
LG "3mmgMmyn® 05630"
(bgemd.7510281) 23Mm 7.80%  27.10.2033 2,725,409 8,108,908 - -
LL doobo maboban mafon 21.50% - - - 23,818
LL mdomobo mobobao masfon 21.50% - - - 19,272
Ly gMmdam3snsbo bybbgdo 3,667,077 10,910,654 1,103,905 3,227,192
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3L smdmbszmgo g3mm3nl nbo3gmbo@ado

B0656LYM0 5635MNdzgxd0L sbLBS 3obdsmEgdomn 3x60336300

2023 femob 31 g3980Mol egmdsmgmdom

(0nobbgdn 3mEgdnamos gcnomdo, 01 Lb3sgzsMa s shals BomnmgdmN)

. La3mmEgbGm
dm3mg350560 LgLbgdo 309 8969337000 31.12.2023 31.12.2022
3J30350m96G0 3330350m36G0
360 msfo 360 Mo
03569 hgmdgbod3znman 26.12.2023 msfo 18% - 66,325 - -
LL mdogMabo mobobao msfo 21.50% - 23,818 - 122,716
LL dogobo cmobobgn mafo 21.50% - 19,272 - 42,474
LL "3Mm3Mmgn@ 05630"
(b3emd.75.5818 ) 93Mm 8.50% 91,779 273,070 88,549 255,411
LL "3Mm3Mmyn@ 05630"
(b3cmd.75.7067) 93Mm 8.27% 20,751 61,741 19,378 55,895
LL "3Mm3Mmgn@ 05630"
(bgemd.75.7473) J3Mm 8.67% 13,512 40,203 12,690 36,603
LL "3Mm3Mmyn@ 05630"
(bgend.75.7786) J3Mhm 5% 14,037 41,764 13,361 38,539
LL "3Mmzmynd 05630"
(bgemd.75.8142) J3Mm 5% 8,732 25,980 8,321 24,000
LL"3Mm3Myn® do630"
(bgend.758272-1520000) J3Mhm 5% 13,425 39,944 12,793 36,900
LL " 3MmiMmgend dsbin"
(bgemd.7510281) J3Mm 7.80% 208,816 621,290 - -
by d0dnboamy Lglbgoo 371,052 1,213,407 155,092 612,537
dmdMmomos domgxdnm Lylbgodo
2022
65LgLbId0 BWYMON LebLMION s Fosbobgmo 3MmElbEJIO0 3,839,730 5,339,355
LaLbbBY csmogbymo 3MmigbEo 361,952 231,365
0003010 BYmso bsblgdo 9,130,776 455,358
3o@obnmon 3MmmEgbdn (361,788) (232,053)
3osbnmoa doMmo 0sbbs (1,278,999) (1,105,581)
LogyMLm Lb3smonl gozmygbs 432,553 (848,715)
byan 656966900 L>bLMION 12,124,224 3,839,730
8m3my30@0s60 Bafomo 11,031,126 612,537
8Mdym3s00sb0 Bohomo 12,003,587 3,227,192
097600360 16 - Lozogmm S LB3S 30MEIONMYOJd0
31.12.2023 31.12.2022
LA EI6EIONLESD domgdymo 5356L7d0 409,798 640,195
LB35 LozogMm 30 EIOYMJOJ00 1,145,468 1,500,436
3osbabgmoa bymxzsligdo 226,626 48,518
U Lazagmm s LB3s 3590 EIdYMIdI00 1,781,892 2,189,149

17. 30mdomo s 6s530LMo 350eMmE]xdNMYdx00

Labsdomnm Es3700

00%69L0L A3gnMadMo3n BNBIzoMbomyxdal 30Mmogddo 3md3sbool dodsmom sMLYdYMo Hoygbgdnmo smbgdomo 3MYEI6B0xdn o
Lobsdsmormmm 83300 00IB6EGNBOEMIONMO of sMol. Logymsmo JgBaLydols s MmgmMmy dos by aoMmg 3MBLHMESENY00L
Logyd3gmby bymddm3sbgmmmonl sbMmos, Mmd sMmobsnMmo Loxyd3zgmo Jgbodmm Labsdsmoemm 3MmEgLol ohygdal, Mmagmos
893m365L 0gmbngdL fomeagbomm sbgsmndaggdsBg ngb@oxoEnMgdnmo sM sMmab.
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d3L omdmLL3mMgo g3Mm30l Pbn3xmMLoGEgG0

B0656LYM0 5635MNAgxd0L sbLBS gobdsmEgdnon dxbnd36700

2023 fanob 31 g39980Mmals degmdstgmdoom

(0nobbgdn dmEgdnmos acnomdn, 01 Lb3sgzsMa s sMol Boonogdymo

3903bsbogo0

bogdommzgammb  LodgHomBam o Logowobsbom 356mbAgdMMOsdn sMLgdMOL obgon Bnbagdn, MmAgmos 0bGIM3MIBSENS
bb3sslib3sg3oMass dgbadmgdgma. sbg3g sMLYOdMOL Logowsbsbscom mmgsbmgool BogM Ldngd&NMo goshy3aBnmaogdal domadals
3Mod®039. 9J705b godmanbsty, nd 870mb3g3s9n, 0y MmAgamndy 3mbima&nmo J8ggds, MmAgmog g3ndbyds bgamadm3sbgymmdals
909M d0BH63L LogdnsbMdNL ™M¥30LgdYMSE gobLxsL, st 0gbxds MHMBIdYMO Logoslabsm mMasbmydol dogM, 3M33s60sL dgndmyds
059M0EbML E8BSEIONMN gosbsbogdn, xoMnd7d0 s bsymazgdo.

18. m37M5(30700 ©535380M70nm AboMYx0 6

0539300M70mo  3bsMmygdo o6 GmMobBogEngdo o35390M70m BbaMggdmsb, gobLsbBmsmymoas dnmom@EGmnmo sbgoMmndggdnl
Logmosdmmobim LBsbsMEdn #24 s35390MJOYMN dbaMggdalL fomeagbs, s Homdmaagbyb:

(5) 3m083s60900, MMIAMId0E 30Mms3nMm o6 smodnmaodnm, ghmon o6 dxdo Tpsds3zmol 87gd3gmo0m  S3MBEGMMEMdb
mMgsbnbogost, 3mb@Gmmmegdnsd dol Gogfm o6 mMgsbnbognsbmob gmmoe 73398 g0sMxd0s6 Loghom 3mbGMmmanl (8sor dmMoal,
3mmenbgnmo 3md3560700, 830enmdnmo LoGoaMmBmgdn s ghomo domomso LdhaMmdmL b3s d3ommdomo Lshamdmydn);

(0) 9g39300Mm7 LoHomImgdn, MmMBamms begdnsbMBsBY MMasbaBsEnsl o33l 360d30xmMm3560 Byge3mabs s MMIMIdog o
fomBmoggbgb 0b633L&MMAl s 830eMmMONM s sME3 ghmdmMN3 3M8356050L;

(8) 9omOmMN30 LoGomAm, LosEg MMEsBaBsENS SMOl sdBYIBlId]IMO;

(©)mMasbabsznnl, 86 s8x1dbgdgma 3mad3sbnnl Ydsmamgbin Mobaol byemddm3sbgemmos;

(9) () o (0) 3963B030 s5MbndENMO 30Mgdol YTYsmm mysbal §a3Mmgdn; LoGomImgdn, MmIgmams 3ol YBMgdal 8Jmby
5Jsosms 860336gmmm3560 353330, 30MmEs3nMm sb sMadnMmsdnm J390360L 08 30Mmydl, MmBmydois hsdmmzmomo sMosb ©) s )
3163&9000 56 30Mgy00, MmBgdb3 Igndamnso ndmbomb 8603369mm3s60 go3mgbes.

0000MIYM0 ©E835330Mg07mn dbsmals gobboam3nlol, yyMmomgds Jodmods 30380Mmal sMLL s sMms dbmamme oyMooym
BmMISL. mMgsbobognsl s ol 9393307 3MI3s6070L dmMol gobbmMmEngymgdymo GMebBaI30900, MmMAmMadns sby3] fFomdmswagbyb
mMagsbobognol o3e3dnMmgdym dbsmMygol, dx830MIdsL 8gd33070sMs 83 3MB35607080 MMagsboBsinol foamal megbmdoo.

0535300M701e 3b6sMJxdMeb sMLgdnmo bsdmydo:

0335380M7070m 3boMyxdsb sMligdymao 653ngodo: 2023 2022
LobgLbm 35 EIdNMYOJ00 82,225 15,900
LobgLbm 35 EIdNMYdY00 - 3mEI6B 0 164 433
8939010 Lglbgon 295,117 45,000
90Lomgd0 3hmEgbBgdn 3,493 0
Lo3ogMM s LB3S 39MEIOYMYOJON 1,418 1,049

0535300M701m bsMyxdmMab gebbmmEngmydnmo m3gMmsEngoon:

0335380M7070m 3boMyx0m 56 gobbmMmEngmadymo m3gxMmai3ngodn: 2023 2022
05Moggonl d9dgbs 4,540 3,100
dmaLsbnmyonl dgdgbs 6,000 6,000
sfmogbymo badmmEgbEm dgdmbozmgdn 19,110 -
csmoEbymo badmmEgbEm bomyn 13,136 18,411

3m335600L womygd&mmol sbsBmsynmgds 2023 Hamb dgoagbes 77,994 anamls, bmanm 2022 Haamb 67,315 anoMb.

19. 0oobLoL 3gdcegmadn dm3zamybgoon

00mobLoL 378eamad 3gMmomedo 3md3sbosdn dbnd3b6geMm3s60 E3MOMgdg00 o M3gMoEngdn oM gobbmMmEngangdyms, Mmdjymog
dgLodmmys bagommad gl BbsbLNM bgsMndggdsdn ssds@Jdm fofmeagbal.
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Independent Auditor's Report
To the Founders of "East European University" LLC

Qualified Opinion

We have audited the accompanying financial statements of "East European University" LLC, which comprise the statement of financial position as of
December 31, 2023, the statement of comprehensive income, the statement of changes in equity, and the statement of cash flows for the year then
ended, as well as a summary of significant accounting policies and other explanatory notes.

In our opinion, except for the effects of the matter described in the "Basis for Qualified Opinion" section, the accompanying financial statements
present fairly, in all material respects, the financial position of the Company as of December 31, 2023, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards for Small and Medium-sized Entities (IFRS for SMEs).

Basis for Qualified Opinion

We were appointed as auditors of the Company on July 24, 2024; therefore, we did not observe the physical inventory count of stocks and property,
plant, and equipment as of December 31, 2023. We were unable to satisfy ourselves by alternative means concerning the quantities of inventory and
property, plant, and equipment held as of December 31, 2023. Furthermore, we were unable to obtain sufficient and appropriate audit evidence to
confirm tax liabilities. Since the balances of inventory, property, plant, and equipment, and tax liabilities are significant data for determining financial
results and cash flows, we were unable to determine whether adjustments might have been necessary to the profit for the year reported in the
statement of comprehensive income or the net cash flows from operating activities in the statement of cash flows.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those standards are further
described in the "Auditor’s Responsibilities for the Audit of the Financial Statements" section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the ethical
requirements relevant to our audit in Georgia. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified opinion.

Other Information

Management is responsible for the other information. The other information comprises the Management Report (Activity Review) attached to this
audit report and financial statements, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and, except for the section "Report on Other Legal and Regulatory
Requirements" below, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified above and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with IFRS for SMEs. This
responsibility includes: designing, implementing, and maintaining internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and
making accounting estimates that are reasonable in the circumstances. Management is also responsible for maintaining accounting records that
represent and explain the company's transactions and provide the financial position of the company with sufficient accuracy at any time, ensuring
compliance with IFRS for SMEs.

Management is responsible for preparing the Management Report in accordance with the requirements of the Law of Georgia on Accounting,
Reporting and Auditing, and for such internal control as management determines is necessary to enable the preparation of a management report
that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility in the Audit of Financial Statements

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our audit in accordance with International
Standards on Auditing (ISA). These standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor’s professional judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. Throughout the audit, we exercise professional judgment and maintain professional skepticism. Additionally, we:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error; design and perform audit
procedures responsive to those risks; and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made
by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
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the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Management is responsible for the accompanying Management Report (Activity Review) prepared in accordance with the Law of Georgia "on
Accounting, Reporting and Auditing" (hereinafter — the Law).

In accordance with Article 7 of the Law, our responsibility is to express an opinion on whether the Management Report complies with the
requirements of Article 7 of said Law based on the procedures performed.

In our opinion, the sections of the Management Report (Activity Review) defined by the Law, considering the volume and complexity of the
Company's activities, comply with the requirements of Article 7 of the Law in all material respects.

LLC Financial Management Group (# SARAS-F-340628)

Gela Chaduneli (# SARAS-A-317228)

December 10, 2024
Tbilisi, Georgia

Signature affixed/

Seal affixed/Financial Management Group
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East European University LLC
Statement of Comprehensive Income
For the year ended December 31, 2023 (Amounts are presented in GEL, unless otherwise indicated)

2022
Note 2023 Restated
Revenue from Principal Activities 5 10,706,888 8,188,381
Advertising Expense (251,025) (185,424)
Salary Expense (4,866,353) (3,698,430)
Rent Expense (367,390) (400,875)
Depreciation Expense (801,590) (672,020)
General and Administrative Expenses 6 (1,484,579) (1,300,404)
Other Operating Income 56,379 -
Other Operating Expense (81,244) (214,355)
Operating Profit 2,911,086 1,716,873
Finance Income 7 191,524 3,532,414
Finance Cost 8 (361,968) (231,365)
Profit Before Tax 2,740,642 5,017,921
Income Tax Expense
Net Profit 2,740,642 5,017,921
Revaluation of Property, Plant, and Equipment
Total Comprehensive Income 2,740,642 5,017,921

*The financial statements for the year ended December 31, 2023, were approved by management on December 10, 2024, by the following persons:

Director - lvane Cherkezishvili /Signature affixed Financial Manager - Nino Lotsoshvili /Signature affixed
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dg6nd36a 2023 33moabgomndgdnmn
d28mbazammo dafinaen bagBasbmbomab 5 10,706,888 8,188,381
Mmasmadol Bofyo {251,025) {185,424)
bam@aslial bafmyn {4,866,353) {3,698,430)
axafnb bafyn {367,390) {400,875}
03amab bafya {801,590) {672,020}
bogfmm @s a@dnboldHapnnmn Bafynda 6 {1,484,579) {1,300,404)
bls3o bamdgMmanam 3g8mbageemo 56,379
_bbas bamdgfagnm bathxo [B1 244} (214,355}
Lam3gmoaggnm Smanda 2,911,086 1,716,873
anbablinfo 3g8mbagaima 7 191,524 3,532,414
anBablpma bofyn — 8 {361,968) {231,365}
8magde wadgazmadcey 2,740,642 5,017,921
dmagtob gamababasgon -
M 2,740,643 5,017,921
dofincma balnedob ssslinds
Lo dp8mbagaenn 2,740,642 5,017,921
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East European University LLC

Statement of Financial Position

As of December 31, 2023

(Amounts are presented in GEL, unless otherwise indicated)

31.12.2022 31.12.2021

Note 31.12.2023 Restated Restated
ASSETS
Non-Current Assets
Property, Plant, and Equipment 9 11,581,358 11,396,144 9,590,645
Intangible Assets 187,113 194,069 87,838
Investment in Associates 10 8,294,870 - -
Total Non-Current Assets 20,063,342 11,590,213 9,678,482
Current Assets
Inventories 11 421,415 314,706 464,793
Loans Issued 12 298,610 48,988 9,368
Trade and Other Current Receivables 13 2,428,846 1,855,235 927,096
Cash and Cash Equivalents 14 67,810 44,659 185,292
Total Current Assets 3,216,681 2,263,589 1,586,549
TOTAL ASSETS 23,280,023 13,853,802 11,265,032
EQUITY
Charter Capital 1,908,640 1,908,640 1,908,640
Retained Earnings 7,096,499 4,355,857 (662,065)
PPE Revaluation Reserve 352,053 352,053 352,053
Total Equity 9,357,192 6,616,550 1,598,628
LIABILITIES
Non-Current Liabilities
Long-term Borrowings 15 10,910,653 3,227,192 4,572,691
Total Non-Current Liabilities 10,910,653 3,227,192 4,572,691
Current Liabilities
Trade and Other Payables 16 1,781,892 2,189,149 3,613,932
Current Borrowings 15 1,213,570 612,537 766,664
Taxes Payable 16,715 1,208,373 713,116
Total Current Liabilities 3,012,177 4,010,060 5,093,713
Total Liabilities 13,922,831 7,237,252 9,666,403
TOTAL EQUITY AND LIABILITIES 23,280,023 13,853,802 11,265,032

*The financial statements for the year ended December 31, 2023, were approved by management on December 10, 2024, by the following

persons:

Director - lvane Cherkezishvili /Signature affixed

Financial Manager - Nino Lotsoshvili /Signature affixed
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East European University LLC

Statement of Changes in Equity

As of December 31, 2023

(Amounts are presented in GEL, unless otherwise indicated)

Charter Retained Earnings Revaluation Total Equity
Capital Reserve
Balance as of 31 December 2023 1,908,640 7,096,499 352,053 9,357,192

Increase in Charter Capital - - - -
Net Profit - 2,740,642 - 2,740,642
PPE Revaluation Reserve - - - -
Dividend Distribution - - - -

Balance as of 31 December 2022 (Restated)
1,908,640 4,355,857 352,053 6,616,550

Increase in Charter Capital - - - -
Net Profit - 5,017,921 - 5,017,921
PPE Revaluation Reserve - - - -
Dividend Distribution - - - -

Balance as of 31 December 2021 (Restated)
1,908,640 (662,065) 352,053 1,598,628

*The financial statements for the year ended December 31, 2023, were approved by management on December 10, 2024, by the following
persons:

Director - Ivane Cherkezishvili /Signature affixed Financial Manager - Nino Lotsoshvili /Signature affixed
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East European University LLC

Statement of Cash Flows

For the year ended December 31, 2023

(Amounts are presented in GEL, unless otherwise indicated)

2022
2023 Restated
Profit Before Tax 2,740,642 5,017,921
Adjustments
Depreciation of Property, Plant, and Equipment 801,590 672,019
Amortization of Intangible Assets 23,512 23,512
Interest Expense 361,952 231,365
Interest Income (19,110) -
Net profit from Foreign Exchange Operations (162,470) (3,531,611)
Cash Flows from Operating Activities Before Changes in Operating Working Capital 3,746,116 2,413,207
Changes in Trade and Other Receivables (8,764) 1,898,358
Changes in Inventories (106,709) 150,087
Changes in Taxes (1,191,659) 495,257
Changes in Trade and Other Payables (399,604) (1,417,628)
Net Cash from Operating Activities 2,039,381 3,539,281
Cash Flows from Investing Activities
Disposal of Property, Plant, and Equipment 15,359 -
Acquisition of Property, Plant, and Equipment (1,002,162) (2,477,519)
Acquisition/Disposal of Intangible Assets (16,557) (129,743)
Investment in Associates (8,294,870) -
Issuance of Loans (546,000) (48,988)
Repayment of Loans Issued 299,871 9,368
Interest Received 15,617 -
Net Cash from Investing Activities (9,528,742) (2,646,882)
Cash Flows from Financing Activities
Loans Received 9,130,776 455,358
Repayment of Borrowings (1,278,999) (1,105,581)
Interest Paid (361,788) (232,053)
Net Cash from Financing Activities 7,489,989 (882,276)
Effect of Exchange Rate Changes on Cash and Cash Equivalents 22,523 (150,756)
Net Change in Cash and Cash Equivalents 23,152 (140,634)
Cash and Cash Equivalents at the Beginning of the Period 44,659 185,292
Cash and Cash Equivalents at the End of the Period 67,810 44,659

*The financial statements for the year ended December 31, 2023, were approved by management on December 10, 2024, by the following

persons:

Director - Ivane Cherkezishvili /Signature affixed

Financial Manager - Nino Lotsoshvili /Signature affixed
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East European University LLC

Explanatory Notes to the Financial Statements

As of December 31, 2023

(Amounts are presented in GEL, unless otherwise indicated)

Explanatory Notes to the Financial Statements
1. Principal Activities

East European University LLC was established on October 24, 2011, in Thilisi, Georgia. The registering body is the National Agency of Public Registry.
Registered legal address: #4 Shatili St., Nadzaladevi District, Thilisi, Georgia. The Company's principal activity is to ensure academic achievements and

an ethically sound educational environment for students to receive higher education in relevant fields.

As of December 31, 2023, and 2022, the Company's ownership structure is as follows:

2023 Owners Shareholder
Ganapriya Kancherla, 585288007 /USA/ 56 %
Davit Cherkezishvili, 01023007754 712 %
Zurab Amashukeli, 01008004597 2%
Tea Imedadze, 01009017407 2%
Rusudan Chikovani, 01008037194 2%
Ivane Cherkezishvili, 01023007436 8%
Davit Nizharadze, 53001004264 13.2 %
Nice Room LLC, 405179373 9.68 %
2022 Owners Shareholder
Ganapriya Kancherla, 585288007 /USA/ 56 %
Davit Cherkezishvili, 01023007754 712 %
Zurab Amashukeli, 01008004597 29%
Tea Imedadze, 01009017407 2%
Rusudan Chikovani, 01008037194 2%
Ivane Cherkezishvili, 01023007436 8%
Davit Nizharadze, 53001004264 13.2 %
Nice Room LLC, 405179373 9.68 %

Significant Accounting Policies
These financial statements have been prepared in accordance with the International Financial Reporting Standards for Small and Medium-sized
Entities (IFRS for SMEs) issued by the International Accounting Standards Board (IASB).

e  These financial statements are presented in Georgian Lari (GEL), unless otherwise indicated.
e  The financial statements are prepared on a historical cost basis.
e  The Company’s reporting period is the calendar year from January 1 to December 31.

2. Basis of Preparation

These financial statements have been prepared in accordance with the International Financial Reporting Standards for Small and Medium-sized
Entities (IFRS for SMEs) issued by the International Accounting Standards Board (IASB). The preparation of financial statements in conformity with
IFRS for SMEs requires management to make certain estimates that affect the reported amounts of assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Explanations regarding significant accounting
estimates are provided in Note 3.



East European University LLC
Explanatory Notes to the Financial Statements
As of December 31, 2023
(Amounts are presented in GEL, unless otherwise indicated)
3. Significant Accounting Policies
Basic Accounting Policies

The following are the principal accounting policies applied in the preparation of these financial statements. These policies have been consistently
applied to all periods presented, unless otherwise stated.

Going Concern

Management has prepared these financial statements on a going concern basis. In making this judgment, management considered the company's
financial position, current intentions, profitability of operations, and availability of financial resources, as well as analyzed the impact of
macroeconomic events on the company's activities. Management reviewed both market and business risks. Based on this analysis, the company
does not anticipate any significant risks that could affect the company's ability to continue as a going concern.

Significant Accounting Estimates and Assumptions

The company develops certain accounting estimates and judgments for future periods. Estimates and judgments are developed based on experience
and other factors, considering the company's operation within a foreseeable future. Actual experience in future periods may differ from these
estimates and assumptions.

Estimates are reviewed periodically. Adjustments resulting from changes in accounting estimates are recognized in the financial results of the period
in which the changes occur.

Useful Lives of Property, Plant, and Equipment

The company reviews the useful lives of property, plant, and equipment at the end of each annual reporting period. In determining the useful life of
an asset, management considers expected usage, estimated technical obsolescence, physical wear and tear, and the environment in which the asset
is operated. Any change in these conditions or the estimation system may result in an adjustment to future depreciation rates.

Investments in Associates

An associate is an entity over which the investor has significant influence and that is neither a subsidiary nor an interest in a joint venture. In these
financial statements, investments in associates are accounted for at cost, consisting of the contribution made to the associate's capital, less any
impairment losses. Dividends received from an associate are recognized in profit or loss when the right to receive the dividend is established.

The following is the company's associate in which the company acquired an equity interest in 2023:

31.12.2023
. Investment Country of Date of
Name Activity  Helq Registration Registration

Open Heart LLC - University Hospital Services 24% Georgia 16.09.1999



East European University LLC

Explanatory Notes to the Financial Statements

As of December 31, 2023

(Amounts are presented in GEL, unless otherwise indicated)

Impairment of Trade and Other Receivables

At the end of each reporting period, trade receivables are assessed for any signs of potential impairment. Financial assets are considered impaired
when there is objective evidence (e.g., significant financial difficulty of the debtor, default, or delinquency) that an event or events occurring after
the initial recognition of the financial asset have impacted the expected future cash flows from the investment, and the company will not be able to
collect the full amount of the receivable.

Foreign Currency Transactions

The company's functional currency is the Georgian Lari (GEL). Monetary assets and liabilities denominated in foreign currencies are translated into
GEL at the official exchange rate established by the National Bank of Georgia at the end of the year. Results expressed in foreign currency are
recorded at the exchange rate prevailing on the date of the transaction. Exchange differences arising from conversion are reflected in the profit and
loss accounts. Non-monetary items received in foreign currency are measured at the exchange rate on the date of the transaction.

Exchange Rates

The following are the exchange rates at the end of the year used by the organization in preparing the financial statements:

31 December 2023 31 December 202
GEL /1 USD 2.6894 2.7020
GEL/1EUR 2.9753 2.8844

Cash and Cash Equivalents

Cash and cash equivalents include cash in national currency and balances on current bank accounts in both national and foreign currencies. Cash and
cash equivalents are recorded at amortized cost using the effective interest rate method.

Trade and Other Receivables

Trade receivables primarily consist of outstanding amounts for services rendered by the company and recognized as revenue, for which payment has
not yet been received. These generally arise from providing services to customers. The receivables in the financial statements mainly include
amounts due from students for unpaid tuition fees. These are classified as current assets unless payment is deferred for more than 12 months after
the reporting date.

At the end of each reporting period, trade and other receivables are assessed for signs of potential impairment. They are considered impaired when
there is objective evidence (such as significant financial difficulty of the debtor, default, or delinquency) that an event or events occurring after the
initial recognition of the asset have impacted the expected future cash flows, and the company will not be able to collect the receivable in full.

Inventories

The cost of inventories includes the direct cost of the inventories and, where applicable, direct overhead costs incurred in bringing the
inventories to their present condition. The cost of inventories is calculated using the weighted average cost method. The substantial portion of
inventories owned by the company consists of fast-moving items. Non-moving inventories identified during the reporting period represent
items necessary for the company’s operating activities, which are used as needed.



East European University LLC

Explanatory Notes to the Financial Statements

As of December 31, 2023

(Amounts are presented in GEL, unless otherwise indicated)
Income Tax

A new model of corporate income tax came into effect in Georgia on January 1, 2017. Under this model, the objects of income tax taxation are:

. Distribution of dividends;

o  The difference between the contract price and the fair value;
e Expenses not related to economic activity;

e  Free-of-charge transfers and gifts;

e  Representation expenses incurred above the established limit.

Due to the specific nature of the changes in the Georgian tax system, there are no temporary differences between the carrying amounts and tax
bases of assets and liabilities for companies registered in Georgia from January 1, 2017, that could lead to the recognition of deferred tax assets or
liabilities.

Taxes other than income tax are recognized in the reporting period in which the obligating event occurs. An obligating event is an action or fact that
triggers a tax liability under the Tax Code of Georgia. Prepaid taxes, from which future economic benefits are expected, are recognized as assets.

Property, Plant, and Equipment

Property, plant, and equipment (PPE) are stated at historical cost less accumulated depreciation. This includes the cost of the assets and overhead
expenses incurred to bring them into operation. At the end of each reporting period, management assesses whether there is any indication of
impairment of PPE. If such an indication exists, management calculates the recoverable amount, which is determined as the higher of: the asset's fair
value less costs to sell, and its value in use. The carrying amount is reduced to the recoverable amount, and the impairment loss is recognized in the
profit or loss for the year. A reversal of an impairment loss recognized in prior years occurs if there has been a subsequent change in the data used to
calculate the asset's value in use or fair value (less costs to sell).

Depreciation Expense for the Period

Land and construction in progress are not depreciated. Depreciation on other items of property, plant, and equipment is calculated using the
straight-line method to allocate their cost over their estimated useful lives:

e Buildings and Structures: 20 years

e Machinery and Equipment: 10 years
e  Office Equipment: 5 years

e Furniture and Other Fixtures: 5 years
e Other Fixed Assets: 7 years

Intangible Assets

An intangible asset is an identifiable non-monetary asset without physical substance. Intangible assets are recognized in the financial statements
only if:

a) it is probable that the future economic benefits that are attributable to the asset will flow to the entity; and

b) the cost of the asset can be measured reliably.

After initial recognition, intangible assets are carried at cost less any accumulated amortization and any accumulated impairment losses.

Advances Paid

Advances paid are recorded at cost less any impairment reserve. Advances paid are classified as non-current when the goods or services related to
the advance are expected to be received after one year, or when the advance is related to an asset that will be classified as non-current upon initial
recognition. Advances paid for the acquisition of assets are transferred to the carrying amount of the asset once the company establishes control
over the asset and it is probable that future economic benefits associated with the asset will flow to the company.

Other advances paid are charged to profit or loss upon receipt of the goods or services related to the advance. If there are indications that the goods
or services related to the advance may not be received, the carrying amount of the advance is written down accordingly, and the corresponding
impairment loss is recognized in the profit or loss for the year.

Loans
The company's loan liabilities include obligations in both national and foreign currencies existing at the end of the reporting period. In the financial

statements, these loans are classified according to their maturity. The main portion of the loans consists of credit lines received from credit
institutions, where drawdowns and repayments are made proportionally to the amounts utilized within the limit.



Trade and Other Payables

Trade payables represent the company's obligations arising from goods or services provided in the ordinary course of daily business. Liabilities are
reflected in the financial statements at cost, which represents the amount of compensation to be paid in the future for the received goods and
services.

Charter Capital
The company's authorized charter capital is determined by the company's articles of association. Changes to the articles of association (including
changes in charter capital, ownership, and other amendments) are carried out only based on the decision of the company's owners. Authorized

capital is recognized as charter capital to the extent that it has been allocated to the company by the owners.

All monetary or material contributions (shares) made by the company's owners intended to increase the company's charter capital, but not reflected
in the articles of association by the end of the reporting period, are recognized as paid-in capital within the charter capital.

Dividends

Dividends are recognized as a liability and deducted from equity in the period in which they are declared and approved. Dividends declared after the
reporting period but before the financial statements are authorized for issue are disclosed in the note regarding subsequent events.

Revenue from Sales

Revenue is generated from tuition fees, which are recognized based on the contract and its corresponding payment schedule. Revenue is measured
at the fair value of the consideration received or receivable. In cases where the value of the asset received in a barter transaction cannot be reliably

measured, revenue is recognized at the value of the assets or services provided by the company.

The company's revenue for the period includes income generated from providing educational services to students.

Expenses

Administrative expenses include costs incurred in the company's daily operations. The organization accounts for expenses using the accrual basis.
Expenses are recognized at the moment the organization incurs a payment obligation in exchange for received services or goods.

Staff Costs and Other Employee-Related Expenses

Salaries, wages, paid annual leave and sick leave, bonuses, and non-monetary benefits are accrued during the year in which the associated services
are rendered by the company's employees.

Salary expense includes both fixed and performance-based compensation, the calculation of which is performed at the end of each reporting
month.

4. Prior Period Restatements and Reclassifications

The Company corrects significant prior period omissions and errors retrospectively in its separate financial statements. For this purpose, the
Company restates the comparative amounts for the prior period(s) in which the omission or misstatement occurred. If the error occurred
before the earliest prior period presented, the opening balances of assets, liabilities, and equity for that earliest prior period are restated. In
the current period, the Company has changed its principles for the classification and presentation of expenses in the Statement of
Comprehensive Income and, accordingly, has performed a retrospective restatement for the previous reporting year.

Changes in the Statement of Financial Position prepared as of 31 December 2022

Amount after

Amount before changes
Assets changes Adjustment  Reclassification
Property, Plant and Equipment 11,256,715 (139,429) - 11,396,144
Taxes Payable 682,876 (525,497) - 1,208,373
Trade and Other Current Receivables 898,832 (956,404) - 1,855,235
Equity
Retained Earnings 3,385,318 (970,538) - 4,355,857
Liabilities
Long-term Loans and Borrowings 4,169,329 942,137 - 3,227,192

Trade and Other Payables 1,647,215 (541,934) - 2,189,149



Taxes Payable 682,876 (525,497)

Changes in the Statement of Comprehensive Income prepared as of 31 December 2022

Amou

Adjustment Reclassification

nt before

changes
Revenue from Principal Activities 8,565,196 376,815 -
Advertising Expenses - - 185,424
Salary Expenses - - 3,698,430
Rent Expenses - - 400,875
Depreciation and Amortization Expenses - - 672,020
General and Administrative Expenses (6,213,925) (4,913,521)
Other Operating Income 9,156 9,156 -
Other Operating Expenses (11,866) 202,489 -
Finance Income 603,812 (2,928,602) -

Finance Costs (231,827) (462) -

1,208,373

Amount
after
changes

8,188,381
(185,424)
(3,698,430)
(400,875)
(672,020)
(1,300,404)
(214,355)
3,532,414
(231,365)



East European University LLC

Explanatory Notes to the Financial Statements

As of December 31, 2023

(Amounts are presented in GEL, unless otherwise indicated)

Note 5 — Revenue from Sales

2023 2022
Revenue from Educational Activities 11,190,584 8,772,513
Discounts (517,113) (606,922)
Other Income 33,418 22,789
Total Revenue 10,706,888 8,188,381
Note 6 - General and Administrative Expenses

2023 2022
Agent Expenses 150,923 96,664
Scholarship Expenses 63,173 196,887
Office Supplies 17,748 12,889
Utility Expenses 222,304 176,881
Communication Expenses 41,836 36,124
Consulting Expenses 101,921 56,500
Qualification Recognition Expenses 27,498 49,697
Software Expenses 26,421 24,966
Depreciation and Amortization Expense 23,512 23,512
Membership Fees 8,482 55,478
IT Service Expenses 64,064 -
Insurance Expense 205,532 155,580
Tax Expenses 83,279 83,279
Bank Charges 24,580 6,203
Travel Expenses 56,088 46,591
Legal Expenses 26,614 7,294
Maintenance Expenses 88,947 46,054
Fuel Expenses - 16,026
Other Administrative Expenses 251,658 209,778
Total General and Administrative Expenses 1,484,579 1,300,404
Note 7 - Finance Income

2023 2022
Interest Income 29,054 803
Foreign Exchange Gain 162,470 3,531,611
Total Finance Income 191,524 3,532,414
Note 8- Finance Costs

2023 2022
Interest Expense 361,968 231,365
Foreign Exchange Loss - -
Total Finance Costs 361,968 231,365




East European University LLC

Statement of Cash Flows

For the year ended December 31, 2023

(Amounts are presented in GEL, unless otherwise indicated)

Note 9 - Property, Plant, and Equipment

Office  Equipment Furniture and

Building

Leasehold

Construction in Machiner i
Land sand oo o Eaun mentv Electronic Other Improvements Total
Structures i quip Fixtures

Cost 1,413,293 266,760 6,469,576 - 1,360,611 425,061 142,142 10,077,443
Depreciation - (40,206) - - (315,594) (78,641) (52,358) (486,798)
Balance as of 31/12/2021 1,413,293 226,554 6,469,576 - 1,045,017 346,421 89,784 9,590,645
Additions - - 1,713,268 169,696 484,055 75,764 34,736 2,477,519
Disposals - 7,202,565 (7,202,565) - - - - -
Depreciation Charge for the Period - (301,441) - (8,485) (247,478) (93,859) (20,757) (672,019)
Elimination on Disposals - - - - - - - -
Balance as of 31/12/2022 1,413,293 7,127,679 980,279 161,211 1,281,594 328,326 103,763 11,396,145
Additions - 432,642 396,452 - 127,184 37,446 8,438 1,002,162
Disposals - - - - (15,359) - - (15,359)
Depreciation Charge for the Period - (318,746) - (16,970) (333,573) (105,049) (27,252) (801,590)
Elimination on Disposals - - - - - - - -
Balance as of 31/12/2023 1,413,293 7,241,575 1,376,731 144,242 1,059,846 260,723 84,949 11,581,358
Balance as of 31/12/2022 1,413,293 7,127,679 161,211 1,281,594 328,326 103,763 11,396,145
Balance as of 31/12/2023 1,413,293 7,241,575 144,242 1,059,846 260,723 84,949 11,581,358
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East European University LLC
Statement of Cash Flows
For the year ended December 31, 2023

(Amounts are presented in GEL, unless otherwise indicated)

Note 10 - Investment in Associate

31.12.2023

31.12.2022

Name

Carrying Investment

Carrying Investment

Activity Amount Held Activity Amount Held
Open Heart LLC - University Hospital Services 8,294,870 24% - - 0%
Total Investment in Associate 8,294,870 1,561,845
Note 10 - Inventories
31.12.2023 31.12.2022
Raw Materials and Consumables 212,641 169,739
Finished Goods and Goods for Resale 169,252 105,445
Other Inventories 39,523 39,523
Total Inventories 421,415 314,706
Note 12 - Loans Granted
31.12.2023 31.12.2022
Loans Granted to Partners 295,117 48,988
Accrued Interest on Loans Granted 3,493 -
Total Loans Granted 298,610 48,988
Movement in Loans Granted:
2023 2022
As of January 1 48,988 9,368
Loans Issued 546,000 48,988
Repayment of Loans Issued (299,871) (9,368)
Accrued Interest 19,110 -
Receipt of Accrued Interest (15,617) -
Impairment of Loan Receivables - -
Effect of Exchange Rate Changes - -
As of December 31 298,610 48,988
Note 13 - Trade and Other Receivables
31.12.2023 31.12.2022
Receivables from Students 1,666,045 1,231,630
Advances Paid 640,756 570,541
Other Current Receivables 122,045 53,064
Total Trade and Other Receivables 2,428,846 1,855,235
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East European University

LLC

Explanatory Notes to the Financial Statements

As of December 31, 2023

(Amounts are presented in GEL, unless otherwise indicated)

Note 14 - Cash and Cash Equivalents 31.12.2023 31.12.2022
GEL on Bank Accounts 67,580 11,427
Foreign Currency on Bank Accounts 230 33,232
Total Cash and Cash Equivalents 67,810 44,659
Note 15 - Borrowings
31.12.2023 31.12.2022
Short-term Borrowings 66,325 118,076
Short-term Borrowings 10,964,801 494,461
Short-term Borrowings 12,003,587 3,227,192
Interest Payable 164 -
23,034,877 3,839,730
Loans from Financial Institutions 12,057,735 3,839,730
Loans from Related Parties 66,489 -
Total Borrowings 12,124,224 3,839,730
Long-term Borrowings
Currency
Interest Rate Maturity 31.12.2023 31.12.2022
EUR GEL Equivalent EUR GEL Equivalent
JSC ProCredit Bank (Agreem. 75.5818) EUR 8.50% 09.11.2029 592,581 1,763,107 684,360 1,973,969
JSC ProCredit Bank (Agreem. 75.7067) EUR 8.27% 10.09.2027 67,350 200,387 88,101 254,120
JSC ProCredit Bank (Agreem. 75.7473) EUR 8.67% 10.01.2028 49,957 148,636 63,469 183,070
JSC ProCredit Bank (Agreem. 75.7786) EUR 5% 27.03.2028 50,782 151,091 64,819 186,963
JSC ProCredit Bank (Agreem. 75.8142) EUR 5% 11.08.2031 70,672 210,272 79,404 229,034
JSC ProCredit Bank (Agreem. 758272) EUR 5% 10.09.2031 110,326 328,253 123,751 356,947
JSC ProCredit Bank (Agreem. 7510281) EUR 7.80%  27.10.2033 2,725,409 8,108,908 - -
JSC Thilisi Leasing GEL 21.50% - - - 23,818
JSC Thilisi Leasing GEL 21.50% - - - 19,272
Total Long-term Borrowings 3,667,077 10,910,654 1,103,905 3,227,192
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. Currency Interest Rate 31.12.2023 31.12.2022
Short-term Borrowings - -
EUR GEL Equivalent EUR GEL Equivalent
Ivane Cherkezishvili 12.26.2023 GEL 18% - 66,325 - -
JSC Thilisi Leasing GEL 21.50% - 23,818 - 122,716
JSC Thilisi Leasing GEL 21.50% - 19,272 - 42,474
JSC ProCredit Bank (Agreem. 75.5818)
EUR 8.50% 91,779 273,070 88,549 255,411
JSC ProCredit Bank (Agreem. 75.7067)
EUR 8.27% 20,751 61,741 19,378 55,895
JSC ProCredit Bank (Agreem. 75.7473)
EUR 8.67% 13,512 40,203 12,690 36,603
JSC ProCredit Bank (Agreem. 75.7786)
EUR 5% 14,037 41,764 13,361 38,539
JSC ProCredit Bank (Agreem. 75.8142)
EUR 5% 8,732 25,980 8,321 24,000

JSC ProCredit Bank (Agreem. 758272-
1520000) EUR 5% 13,425 39,944 12,793 36,900

JSC ProCredit Bank (Agreem. 7510281)

EUR 7.80% 208,816 621,290 - -
Total Current Borrowings 371,052 1,213,407 155,092 612,537
Movement in Borrowings
2023 2022
Borrowed Funds and Interest Payable 3,839,730 5,339,355
Interest Accrued on Loans 361,952 231,365
Funds Received 9,130,776 455,358
Interest Paid (361,788) (232,053)
Principal Repayment (1,278,999) (1,105,581)
Effect of Exchange Rate Changes 432,553 (848,715)
Total Borrowings 12,124,224 3,839,730
Current Portion 11,031,126 612,537
Non-current Portion 12,003,587 3,227,192
Note 16 - Trade and Other Payables
31.12.2023 31.12.2022
Advances Received from Students 409,798 640,195
Other Trade Payables 1,145,468 1,500,436
Salaries Payable 226,626 48,518
Total Trade and Other Payables 1,781,892 2,189,149

17. Contingencies and Commitments
Legal Proceedings

In the normal course of business, no material claims or legal disputes have been identified against the Company. Based on its own assessment
and both internal and external consultations, management is of the opinion that no grounds have been identified for the initiation of any
potential legal proceedings that would have an impact on the presented financial statements.
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Taxation

There are clauses in the entrepreneurial and tax legislation of Georgia that can be interpreted in various ways. There is also a practice of
subjective decision-making by tax authorities. Consequently, if any specific action based on management's judgment of business activities is
not approved by the tax authorities, the Company may be assessed additional taxes, fines, and penalties.

18. Related Party Transactions

Related parties or transactions with related parties are defined in accordance with International Accounting Standard (IAS) 24 Related Party
Disclosures, and represent:
(a) Companies that directly or indirectly, through one or more intermediaries, control the organization, are controlled by it, or are under common
control with the organization (including holding companies, subsidiaries, and other subsidiaries of a common parent);
(b) Associate enterprises over whose activities the organization has significant influence and which are neither subsidiaries nor joint ventures of the
investor;
(c) A joint venture where the organization is a founder;
(d) Key management personnel of the organization or its parent company;
(e) Close family members of the individuals mentioned in points (a) and (b); enterprises in which a substantial interest in the voting power is owned,
directly or indirectly, by any person described in (d) and (e) or over which such persons are able to exercise significant influence.

In considering each possible related party relationship, attention is directed to the substance of the relationship and not

merely the legal form. Transactions between the organization and its associates, which also represent related parties of the organization, have
been subject to reduction by the amount of the organization’s interest in these companies.

Related Party Balances:

Related Party Balances: 2023 2022
Borrowings 82,225 15,900
Borrowings - Interest 164 433
Loans Issued 295,117 45,000
Interest Receivable 3,493 0
Trade and Other Payables 1,418 1,049

Related Party Transactions:

Transactions with Related Parties: 2023 2022
Purchase of Inventories 4,540 3,100
Purchase of Services 6,000 6,000
Interest Income Accrued 19,110 -
Interest Expense Accrued 13,136 18,411

Remuneration of the Company's Director amounted to GEL 77,994 in 2023, and GEL 67,315 in 2022.

19. Events After the Reporting Period

No significant changes or transactions have occurred in the period following the balance sheet date that would require additional disclosure or
presentation in the financial statements.

Translation is true
Translation from Georgian to English is made by translator NINO KALDANI
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