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830690900, 0198s, 880l 378cam80n dmdszsmn Bm3zmgbadals o6 30Mmdg00l 3go3mbnor 830dmds 3mB3s6as 1337 sSmofM
nymb @96Jsnmbomydocon bofomdm.

°  30m0sbmdsdn 35387000 BnbsblyMn s6gsM0dagdal Fomaabsl, LEMmuIEDMsbs o d0basmbl, gobdsm@Ggdnmo 3360836900l
Ao3mM00), s 53MJ0139 08l sbobozl 01y sMs BoBsBLYMA s63sMNagds dgLo0s80l M3gMaEngdLs s dm3mabadl albg, Mmd
0BMO1633mymzegl LeBsMmmmnob Fomeggbab.

800130qynMImosBg 3slnbolidggdgm 30Mgdl, bbzs bsznmbgdmsh ghmsc, 06@mM3o30sl 3063000 s90GNL s3Iad0me BoldGsedals s
3500000l, 8bg33 sNEBOL 3Mmaglda FedmdMamo B860336gmmasba Logoobgdol, 8so Bmfoal, Bos mBEGMmaal LabEy8sdn
8o8m3maboan 860836gmm3560 Bs3emm35690900L Bxbabid, sligomals shlgdmdals d30mb3)3580.

©ab3360 bb3s badsMmormydmagzn s BsMaanmamidamo 8mmbm3b3dals dgLobgd

baa8d3ebymmos  3slgbolbdagdgmos H3x6m30L  Faagboan  msBsMom d8smonzgammonl  8635M0dagdeby  (Lagdnsbmdnl
808mbom3s) LagdsMmozgmmls 3obmboo ,dMmsmEmyma SMnEb30Ls, 5633M0d3gd0Ls ©s sl Bglsbgd” dglsdsdabsc (378c03m83n
GadbGBo - 306mb0). 3s6mBals 83-7 Bybemol dgbsdsdabsac,. A3qbo 3slbobaggdmmdss AsBamadnmo 3MmEgEnMadol bywaydzgmby,
800m3003350 Bmbsbmgds bogdnsbmdal 8nd8mbam3als s63sMadal o8 396mbab 83-7 8n6mMmsb dglsdsdalmdsby.

h3360 8BM0o 88sMm3gmmdal 86asMnBagdal (bsgBnsbmdals 808mbogn3ab) 3o6mbnm gsblsbmzmyma Bafomgda, 3m83s6aals bagdnsbmdal

dmEammonbs s LoMmoymol gsmzsmabiobydam, 899Lod08300 3o6mBal -7 Bybamols Bmmbmabgdl, yzgams sMlgdoma L3973 Gab
3om38mabfinbgdno.

3L 0306560 dsMmcznl xamo3n ( # SARAS-F-340628)
830> B>eb9emn ( # SARAS-A-317228)

23 m7J&madghin, 2025

mdnemobin, bygsmozgemm

8330 4/22



3L smdmbszmgo g3mm3nl nbo3gmbo@ado

LMy dgdmbazmal sbgsmndggds

2024 femob 31 053930Mmob ogmdsgmdoom

(0n5bbgdn dmEgdnamos acnemdn, 01 Lb3sgzsmac s sMols BooncgdYmN)

97603360 2024 2023
090mbo3smo domooso begdnsbmdnsb 4 11,629,751 10,706,888
Mo3amadol bafyo (81,648) (251,025)
bgmasbol bafyo (5,364,657) (4,866,353)
axsMmobl bomyo (378,768) (367,390)
3390000 bafyo (803,803) (801,590)
LogMmom s 580bnLEGMIEoNMO bafmxgdo 5 (1,524,096) (1,484,579)
Lb3s Lam3gMmozom dgdmbezsamo - 56,379
Lb3s Lom3gMmosom bafmyo (337,285) (81,244)
Lam3gMmazom dmggos 3,139,493 2,911,086
530bs6LMn 338mbagzaema 6 53,841 191,524
B0bs6LYMo bomyn 7 (2,303,054) (361,968)
9mgag0s 30733Mo3) 890,280 2,740,642
9mag00b gowobsbogn -
§306cs dmagds 890,280 2,740,642
dofmomoea badysmydal sx3l70 -
LMo Igdmbs3SMO 890,280 2,740,642

* 2024 Hanols 31 0939809ML cslymgdnmo Hmob B0bsblymo sbasMndggds bamaddm3sbgmmonl dbMosb sd@3n3adnmans 2025 fHanol
10 0g390807ML 37030 30Mgdnl dngm:

©nMy3EmMo - 03569 AyMyrbnd30amo 30656bmMn d969x9M0 -606m anmzmd3znamo

83200 5/22



]

836 sdmULszmam 93Mhm3nl 603gMLNGBIGN
by 3g8mbagmol sbasMndggds
2024 ol 31 ¢093980M0ls BogmBagmdam

(0106b300 8mEg8ymos msMmdn, oy Lb3sa30Maco 8M sMnl Bomnmydymn)

99609360 2024 2023
838mbs3sma doMomsgen Lsgddosbmdncosh 4 11,629,751 10,706,888
M33msd0l bafmyn (81,648) (251,025)
Bam@sbols bomyn (5,364,657) (4,866,353)
oxsfob bsfxo (378,768) (367,390)
3300000 bafyn (803,803) (801,590)
begMoIM (s 3080BNLAEMENYMN bsfMxgd0 5 (1,524,096) (1,484,579)
bb3s Lam3gMsom Bgdmbagsao - 56,379
bb3s bam3gMsom batyon (337,285) (81,244)
Lam3gMagom dmggds 3,139,493 2,911,086
B0656LyM g8mbagsma 6 53,841 191,524
3065610 bty 7 (2,303,054) (361,968)
9m390s adga3Mmsdog 890,280 2,740,642
8mag00l gssbsban =
30605 dmaggds 890,280 2,740,642
d0Mm0mogeo bsdysmgdol s@aligds =
LMo Fg8mbazsmo 890,280 2,740,642

* 2024 famols 31 cog 308076 ©sbMmymydnmo fanols 3066l
10 ©339809Mb 83800930 3nMgdals Bngf:

<
it
Y4 J
Y
1487
£y Z

rgnb’aGbyﬁm agﬁgx:;ﬁm -606m enmEmd3znemo

M0 8636M03330s bymBdm3s67mmdnl B6Mncos6 ©003303301m0s 2025 Ganals

8330 5/22



3L smdmbszmgo g3mm3nl nbo3gmbo@ado

B0656LYM0 Beagmdsmamdnl sbasMndaggds

2024 femob 31 053930Mmob ogmdsgmdoom

(0nobbgdn AmEgdnamos acnamdn, 01 Lb3sgzsMa s sMol Bocnogdymo

97603365 12/31/2024 12/31/2023
3303300
3Mdam3o00560 533G 03300
domomoeo LodYsmgdgdn 8 12,078,001 11,581,358
SMsds@ymosamnmo s3&n3300 151,792 187,113
dmbofomgmds dg39300M7 LoGomdmdn 9 8,294,870 8,294,870
U gMdam3aasbo sj@03300 20,524,663 20,063,342
90000065M7 33&03300
LoLagmMbam-s@&gMmosmnmo dofmoggdn 10 477,709 421,415
8939830 bgbbyodo 11 192,229 298,610
Lozsgm o bb3s Bndnbsmy Bmobm3bydn 12 1,502,727 2,428,846
BYmMEn babbMdn s 8obo JJ3035am96EIO0 13 663,714 67,810
by 30d0bsMmy 33& 03700 2,836,379 3,216,681
by 5303300 23,361,042 23,280,023
3930&smo
LOHaLgdm 3030@smo 1,908,640 1,908,640
3916590 gdgmn 8magds 7,986,779 7,096,499
dofm. bLadYsmMIoal gooBsLgdal MyByMmszn 352,053 352,053
by bagnosmo 3o30Bsmo 10,247,472 9,357,192
35mE)OMIOId0
8Mdym350560 35mM©IdNMIdJd0
3Mdgam350560 Lolglbm 35mEIdYMdId0 14 9,561,738 10,910,653
by gfhdam3sensbo 35emEadnmgdgde 9,561,738 10,910,653
903nboMy 300Mm707Mdx00
Lozsghm o bb3s 30 EgdYMgdId0 15 1,617,538 1,781,892
808nbsMmg Lobglbm 30aME)dMId)d0 14 1,771,118 1,213,570
3osbobgmo gosbobowydo 163,176 16,715
by 3030bsMY 300MmEIOdYMI0700 3,551,832 3,012,177
b 35mEa67mMy0900 13,113,570 13,922,831
b 39 EJIONMIOJO0 S 3330Gsm0 23,361,042 23,280,023

* 2024 Hanols 31 0g39809ML cslmymadnmo Hanol 30656LM0 5635Mndz0s bamddm3s6gemmonl 3bMnsb sd@30i3301nmns 2025 Hanals
23 mg@&maogmL dg8cegan 30Mgdals dngm:

©nMy9EmMo - 03569 AyMmgrBnd30amn 30656LmM0 d969x9M0 -606m anmzmd3znano

83200 6/22



33l smAmbagmgo 33Mm3ob Pbo3amboBIBG0

g06sbLYMmn damdsmamdnls s630M083300

2024 Hanob 31 0g3280Mal deamadsmamdnm

(0866300 8BmEa8mos Mo, 0 Lb3sazsMs oM sMal 800003010

89608360 12/31/2024 12/31/2023
°JG03300
3Mdam3s000560 3J&03300
dofmnomoo LydNsmydldn 8 12,078,001 11,581,358
>Mo8sBMsyMo 8303300 151,792 187,113
Bmbafomamds 893038003 bafamdmdn 9 8,294,870 8,294,870
by gMdam3ansbn sd03300 20,524,663 20,063,342
9030bsmy 3J&03300
Labogmbenm-8a@amosaymn 8sMsaggdn 10 477,709 421,415
8939810 bgbbgdo 11 192,229 298,610
bogsdthm s bb3s 3n8nbsM) Bmmbm3bado 12 1,502,727 2,428,846
a0 bsbliMgdo s dobo 393035¢m36G 700 13 663,714 67,810
byem 3ndenbsfmg 53403300 2,836,379 3,216,681
by o3& 03300 23,361,042 23,280,023
393080m0
Lofgbegdm 3o30@&ommn 1,908,640 1,908,640
3o165§0mgdgmn 8magds 7,986,779 7,096,499
dofm. bodnsmadal gss@slgdal Mybam3n 352,053 352,053
bnem Laznomsmo 3930Hsmo 10,247,472 9,357,192
3000200000
3Mdm35000360 35¢MEIdVEIOIO0
afdaa3acnsb0 Lsbglbm 38emegdMadgdn 14 9,561,738 10,910,653
L aMdgm3snsbn 35mEgdRmMadade 9,561,738 10,910,653
903©nbaMg 350mMEYOYMIOI00
bo3odhm s L3S 39mMEIONMIOION 15 1,617,538 1,781,892
808nbafy Lslglbm 35mMEYdYMIdB0 14 1,771,118 1,213,570
3o00slobEgmMo gosbabyEad0 163,176 16,715
Ly 308nbsMy 39t EIdNWIdIO0 3,551,832 3,012,177
Lyem 390 MId300 13,113,570 13,922,831
b 330mMgdNMIdI00 3 353030 23,361,042 23,280,023

* 2024 Gonols 31 0937809ML sbM7MIdNMmN fanol B30bsblymMo 36350033300 bymBdmasbammanl dbMowsb ©a83303301@0s 2025 fmals
23 mg@maodyml 898030 30Monl Bngf:

277
oo 39

@ofzIOmen 03369 homI3Bhdgoamo

—~——

0306:59
L

3330 6/22



3L smdmbszmgo g3mm3nl nbo3gmbo@ado
3930¢9m3n ImBbsMo 33enmgdgd0L s6asMndzgds
2024 femob 31 053930Mmob ogmdsgmdoom

(0nobbgdn AmEgdnamos acnamdn, 01 Lb3sgzsMa s sMol Bocnogdymo

LofgLbgom 399650amgdgmo 3900x33L700l by bagnosmo

39308omo dmggoo MmyBgM3n 39308omo
658000 2024 fomob 31 y3330MoboN30L 1,908,640 7,986,779 352,053 10,247,472
§080bcs Amagos - 890,280 - 890,280
658000 2023 fjomob 31 33380Mobo30l 1,908,640 7,096,499 352,053 9,357,192
§806c0s Bmagds - 2,740,642 - 2,740,642
658000 2022 fjomol 31 337380MoboN30l 1,908,640 4,355,857 352,053 6,616,550

* 2024 Hanols 31 0939809ML esbfyymadnmo Hmmob 30bsblymo sbagsMndaggds bamadm3sbgmmonl dbMosb sd@3nEadnmans 2025 ol

23 mg@madodgmL 83930 30Mgdnl dogh:

©nMy9EmMo - 03569 AyMmgrBnd30amn

30656LmM0 d969x9M0 -606m anmzmd3znano

83200 7/22



33L omBmbazmyo g3Mm3als 603aMbnGB0
30308030 8mBbsMn 33emnmgdgdal 86zsMndggds
2024 femabs 31 07338dMals dagmdsymdno

(0056b700 BmEgBnmas msMdn, 01 Lb3sa3sMoc oM sl dnmomgdnmo

Lofigbogom

3996sfinangdgmo 3ooxslyonl by bagnomsmo

3030@ om0 dmgg0s MyBgMm30 3030@0m0

65800 2024 femalb 31 og393dMabsm3zals 1,908,640 7,986,779 352,053 10,247,472
§306c0s Bmagds - 890,280 - 890,280
653010 2023 famalbs 31 (0g398dMabsm3zals 1,908,640 7,096,499 352,053 9,357,192
§806¢00 Bmagds - 2,740,642 - 2,740,642
65300 2022 fomals 31 og3980Maban3zals 1,908,640 4,355,857 352,053 6,616,550

* 2024 fHamol 31 ©0739809MU sbM7MIdNm Fanols B06sbLYM0 s63sM0ag0s bymBdmzsbammdal BbMncosb sdd303gdmmMas 2025 femoals

23 m3@maoymls 878930 30Mgd0l Bngf:

.

@oMmIOmH0 - 03569 BT 608300

03063629600 39693960 -606m o

8330 7/22



3L smdmbszmgo g3mm3nl nbo3gmbo@ado

B0 LabLMgdal Amdmomdnl sbasMndaggds

2024 femob 31 053930Mmob ogmdsgmdoom

(0n5bbgdn AmEgdnmos amemdo, o1 Lb3sgzsMa oM shal domnmgdnmN)

3608365 2024 2023
9mag0s sd933Medy 890,280 2,740,642
3mMg3&oMmgds:
domomao LydYsmMgdgonL 339000 8 803,803 801,590
>M333@IMosmyMmo 37&03900L (339000 5 35,321 23,512
10390m ©J00@MMIdO0L hsdmGams 5 9,750
bo3MmmagbEm bafxo 14 935,361 361,952
Lo3MmmEgbEm dgdmbozsman 11 (34,409) (19,110)
0806 Amagos LyzsmyEm M3xMo3nJd0S0 7 1,367,694 (162,470)
BYmoEn 633500700 Lam3gmagom LoJd0s6mdNELE Lom3gmazom 4,007,799 3,746,116
Ls0MNB603 3030&omMB0n 33eMEMJdxd>I]
33070700 Lozsgmm s bb3s dmanbm3zbyddn (407,135) (8,764)
33070300 Labsgmbmm-da@gmosenynm 8sMogiddo (56,294) (106,709)
(33000300 gosliobscgddn 146,462 (1,191,659)
3300700 bazagmm s bb3s 30mEIdYmMgd]0d0 (183,590) (399,604)
§00605 3nmon LabLlMgde bam3gMmazom Lojdnsbmonsb 3,507,243 2,039,381
}moen LabLbmgdo Lonb3gxLENE0M LyJd0bMdNESE
domoomao Bs8YSEgdg0NL gobizs 8 - 15,359
domoomao BydYsmgdgdnl oMoy 8 (1,300,446) (1,002,162)
sMmads@gMmosmmymo oJ@Gn3300L domyos/gsbzgms - (16,557)
dmbofomgmds dg30380Mm7 LofomImdon - (8,294,870)
baLbob o3a8s 1 (100,600) (546,000)
856389mo bbbob EsxgsM3S 1 241,390 299,871
80mgdymo 3MmEabGHId0 11 - 15,617
3065 3nman LablMgdo bLynb3gLGoEoM LoJdnsbmdnwsb (1,159,656) (9,528,742)
BYmaen 65350300 Lo30656LmM LoJdns6MdNESE
d0my01mo Lgbbgdo 14 1,824,460 9,130,776
BoligLbgdn LobLlMgdOL OBRsM3S 14 (2,450,392) (1,278,999)
gosbonmo 3hmEgb@o 14 (935,606) (361,788)
by BYMIE0 653500900 bLdxz0656LM bod056MONSH (1,561,538) 7,489,989
BIOBI 5 BYML J73035mIbGJOBY LognMbm bs3zsmodnl gB3IG0 (190,145) 22,523
BIW0 ©ES BNME0 333035mMI6GL 6aGM 33E0yds 595,904 23,152
BIMO 5 BIYMOE0 JJ3035e76G0b 3gMomeal obofyalido 67,811 44,659
BYMO S BIYIMIEO JJ3035em36E 0 3gMmomol dOmmmb 663,715 67,811

* 2024 Hanols 31 0939809ML cslymadnmo Hmmob 30bsblymo sbasMndggds bamaddm3sbgmmonl dbMosb sd@3n31dnmans 2025 ol
23 mJ@&maodgml 330cga0 3nMydol Bngh:

©nMy3EmMo - 03569 AyMyrbnd30amo 30656bmMn d969x9M0 -606m anmzmd3znamo
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[ TR— | T— -
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33L omambszmgo 33Mm3nls Pba3gmbin@adn
gm0 bablmgdol dmdmsmdnl s63sMndagds
2024 §emols 31 ¢09338dM0ols BoamdamMmamdnm

(0086b7300 BmEgdnmos msMdn, oy Lb3sa3sMac oM sMal Bomnmydymo)

860936 2024 2023
8mag0s s033Mo8¢) 890,280 2,740,642
3mM7&0Mgdy:
dofmoomsgen Ladysmgdgdnl 3390 803,803 801,590
sMsdaBamosmymo 53033000 3300 35,321 23,512
10030m ©d0GMMIdnL AsBmGams 9,750
Lo3MmmEaBEm bafmyon 14 935,361 361,952
LadmmEgbEm 833mbagsmo 11 (34,409) (19,110)
680600 8magds bs3smnGm M33Ms30g00cS6 7 1,367,694 (162,470)
gmaen 63350300 basm3gMmagnm LsgdnsbmdnEsE bam3gMagom 4,007,799 3,746,116
LodMmYB3 3o30Gsman 33mMnmYdYdsaY
33m0m35300 bsgsdtm s bbzs dmobmzbiddn (407,135) (8,764)
330030900 Lbsbsgmbmm-8s@gMmosnym BsMoggddn (56,294) (106,709)
33070300 geslisbsgddn 146,462 (1,191,659)
33030900 bszsghm cos bB3s 30eMEYdNMYdId80 (183,590) (399,604)
90600 3yman bablfMmgdn Lam3gMmogam LoddnsbmdnEsE 3,507,243 2,039,381
Bymaen boblmgdn Ln63gLbG0E0M bydd056mMdNSE
doMmnomoo bBsdYsmyogoal gsbzms - 15,359
dofMnoocon bsdysmydgdals 3nmyods (1,300,446) (1,002,162)
oMooBMosmyMo sJBn3300L 00g0s/3oL3md - (16,557)
ambsfoanamos 89303807 Lofamdmadn - (8,294,870)
bbbl gsEads 11 (100,600) (546,000)
363890 Lgbbob EsBsM3s 11 241,390 299,871
80madnmo 3hmEa6&I00 11 2 15,617
80605 3magon bsblMmgde banb3gbBEM baJdnsbmdasb (1,159,656) (9,528,742)
B 653500900 Lsxz6I6LM LgdnsbmMdNEE
8omgdymo bgbbgdo 14 1,824,460 9,130,776
Bobglbgdo LobLMadOL EsBsM3S 14 (2,450,392) (1,278,999)
aoabnmo 3MhmEgbdn 14 (935,606) (361,788)

b1 BNms©n 633300300 byznbablim baddnsbmodnsb (1,561,538) 7,489,989

by s Bl 333035m96@ 0B LsyMLm bB3smdal 98B0 (190,145) 22,523

BYMO ©s BYEE0 J33033m36G0b 63G&™ B3EmNmIds 595,904 23,152

BYOO ©s B0 333039mbGNL dgMameenb abafyaldn 67,811 44,659

BN ©E5 BYME0 3330350360 3gMomenl dmmmls 663,715 67,811

* 2024 Ganols 31 073780900 sLMMIONM0 Fanol BobsBLIMN $63sMdaads amBdm3sbammdals BMmncob odB303g0nmNs 2025 Hemal

23 mg@madgml 898c0gan 30fMgdnl Bngh:

@nﬁ)gj@mﬁ)b-\r)pﬁg hg@‘b d30amn

2

7

o_r;nliséhé)ﬁm 8363_%5)0 -606m enmEmad3zngmn

833fcn 8/22



3L smdmbszmgo g3mm3nl nbo3gmbo@ado

B0656LYM0 5635MNdzgxd0L sbLBS 3obdsmEgdomn 3x60336300

2024 femob 31 053930Mmob ogmdsgmdoom

(0n5bbgdn AmEgdnmos amemdo, o1 Lb3sgzsMa oM shal domnmgdnmN)

130656L7M0 3635M0I3x00L SbLBS-3563>MEJON00 3760336700
1. doMmoomoo Lojdnsbmos

d3L smdmbozmgo g3Mm3nb Y6033MLNGIG0 EsxrYdbes 2011 fmab 24 md@&madgml, cdomoalo, Lajdsmozgmm. dsmagobGmomydgymo
magsbm baxsmm Magb@mo gMmm3bnmo bosglabEm. MygoLEMoMmadymo nyMacnnmo dobsdstmmo: bagomm3zgmm, mdamabon, badsmseggznl
Mmonombon, do@nmob g N4 3m835600L dofmoosgo bsgd80sbmods shal MmMA NBMYL373MYmb s35009807M0 B0mHI3900 S JO03YMIE XoblLomn
bogebdsbsmydmm goMmgdm LEGYEIBEIOOLM3NL, Moo Bonmmb PBommglin gobsormyds dgladsdnl omaxddo.

2024 05 2023 §emgdob 31 g3980mal Beeagmdsmamodnm, 3md3sb0alb dgbognomygdal LGMmYIGIMS sl 8g0cyabsnMa:

2024 93Ls 3900 foemaol 3dsMan3gmo
89603M0ns 30bhyMans, 585288007 /533/ 56 %
3300 hgfgdabndsznmo, 01023007754 7.12%
BMod 88531330, 01008004597 2%
9o 09g005dg, 01009017407 2%
MYLnesb hogmzsbn, 01008037194 2%
03967 hgfhdgbBod3znmon, 01023007436 8%
53000 bogofady, 53001004264 13.2%
3L 6ol Mndon, 405179373 9.68 %
2023 93Lo3n00MY foemaol 3dsMan3gemo
80603Mns 30bhyMans, 585288007 /533/ 56 %
3300 hgfgdabndsznmo, 01023007754 7.12%
BMod 88531330, 01008004597 2%
9s 097005dg, 01009017407 2%
MYLnesb hogm3sbn, 01008037194 2%
03567 hgfhdgbBod3znmo, 01023007436 8%
53000 bogofmady, 53001004264 13.2%
3L bool Mndon, 405179373 9.68 %

96093630mm3560 0BG Mmo seMmoab3zolb boxzndzgmo

9m3381m0 B0bSOLYMO sbgsMndaggds AMIBoIONMNS dYMIMEMYMO smMmoEbzol boghmsdmmobm LEGsbsMEJo0l 3MTn@a@al (dsLL3)
909M godma3709m0 B0bsbLnMo s635MN3z700L Logmmsdmmabim LEsbsm@gonl 8oy s Ludrysmm LsfamBmgdnlbo3zal (ALL BsLlL-gdn)
99Ls0sd0bsCo.

o >mbndbymo BnbsbLYM sbgsMndagg0s Homdmeagbomons Jomomym msemdn, 07 bB3s Mod oM sthol dnonmydYmo.
o ®30bsOLYMN 5bgsMNAggds Im3bagdnmos nbBmMoymo moMgdnmMadol Lowndlgmby.
o 3m335600L LosbgsMmndggdm 3gMmomens Joengbsmyma Hamo 1 0563Mnsb 31 y3700Msd].

2. 0m3Bogxool Luxznd3zgmo

9m3381a0 B0bSOLYMO 3639Mndagg0s AMIBSEIONMNS dOYMIMEMIYMO smMmoEbzol boghmsdmmobm LEGsbsMEJool 3MIn@a@al (dsLL3)
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SM03Mgds 08 93039000 36 LgM3z0LOL WOMgdYMYdNM, MMBImMoE 3MI3360538 gobiEs 96 gobifos.

3m33s600L  3gMomenl dgdmbogzmgdon 8mos3l LEYEIBEJI0NLM30L dohanmo Lsgsbdsbscmgdmm dmALsbyMgdal Bofmeydom
fomdmgdbogm dx8mLozamgol.

bafyxgdo

5d0bobEmogomo bayxgdo dmoEosl 3mad3sbool ymzgmeomopnm m3ghmo3ngddo aohanm sbsbomygdl. mmasbobssns bamyxgdol
SMoEbzol sHomdmgol smnibznl dgomeonom. bosmygool smosMmgds begds 08 dmdgb@dn MmaLsg MmMasbaBsEnsl §omBmgdobgds
890560l 30MmEgd0mMds dnmgdoymo dmaLsbymadal o6 Logmbmal Lubsgzmmme

39MbmbBsgmob 8965630L5 s 3gMLMBbIM L6 ES35330MYd M0 L3 bafMmyxgdo

bamzabol, LoMmaml, obsBmonmydown d37301mMId0Ls s d0mgBIbal, OdmMbyLgdalLs o sMmoxrymon bLomMmggdgmol omMoEbzs
bmmE0gmEl0s 08 Hamol gobdszmmosdn, Mmeglbsg gohanm 0gbs s3e3dn0Mgdymoa 8malsbymyds 3mad3sbn0al 0sbs83Mmamgdal dngm.

b zsbol bafyxo dmogasl, Mmgmma BogdLboMmydnm sbg3] 3o0mMBNTo370m SbsBMEYMYdSL MMMl 3omINmMoEsE bmMEngmEyds
ym3gamo basbgsmodm ;3oL dmamU.
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3L smdmbszmgo g3mm3nl nbo3gmbo@ado

B0656LYM0 5635MNdzgxd0L sbLBS 3obdsmEgdomn 3x60336300

2024 femob 31 053930Mmob ogmdsgmdoom

(0n5bbgdn AmEgdnmos amemdo, o1 Lb3sgzsMa oM shal domnmgdnmN)

37603360 4 -970mbozseo MysmaBsEgnns6

3m335600L doMmoomo 370mbozsml  §omBmocggbl Lobfezmmm 3MbEMedEIONESE domgdynm o6 Bolomgd mobbgdl, mMmmdgmog
99030M7070m0s dgLLdS30L0 3gMomenl Bobis3MIdId0o.

2023 2023

090mUbo3smo LabFazmm Ldgddnsbmdnsb 11,957,084 11,190,584

Boboszmyds (362,576) (517,113)

Lb3s 390mbozmgdn 35,242 33,418

by 339mbszsmo 11,629,751 10,706,888

93603365 5 - LogMom S SEANbabEMI30mo baMmygdo

2024 2023
5876®900L bafyxon 69,861 150,923
LEN37607xd0L bafmxo 82,200 63,173
LogobEgmamam bafyo 19,572 17,748
3m3ybsamymo bofmyo 194,392 222,304
3m3796035300L bamyo 54,681 41,836
LogMBLMESE0om bofmyon 62,840 101,921
LGzl SM0sMgdal bafyxo 17,263 27,498
3Mmmamsdymo bamyo 45,063 26,421
sdmMmEGnbBagnol bomyon 35,321 23,512
LoHg3hm bomyo 13,545 8,482
500 dmababymgdol bafmyo 71,174 64,064
3BM3330L bafmyo 290,310 205,532
Logosbsbom bafmyon 17,753 83,279
LooSb3M bafyo 14,274 24,580
9030m0b700L bomyo 123,808 56,088
oyMooymo bamyo 21,734 26,614
LodgyMbgm bafyo 104,211 88,947
LoH3530L bomyo 26,043 -
1008700m jd0@mMmMmydol bomyo 9,750 -
LB35 9ENboLE MM bofmyo 250,300 251,658
U LagMmorm s 33nbolGMogonmo baMmxgdo 1,524,096 1,484,579
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3L smdmbszmgo g3mm3nl nbo3gmbo@ado

B0656LYM0 5635MNdzgxd0L sbLBS 3obdsmEgdomn 3x60336300

2024 femob 31 053930Mmob ogmdsgmdoom

(0n5bbgdn AmEgdnmos amemdo, o1 Lb3sgzsMa oM shal domnmgdnmN)

97603360 6 - 30656L M0 AxdmLozmyd0

2024 2023
Lo3MmEgbEm dxdmbogsman 53,841 29,054
9mag0s Lognmbm Lb3smdNESb - 162,470
U 30656LMo Axdmbozmgdo 53,841 191,524

97603360 7 - 30656LyMa bomxgdo

2024 2023
Lo3MmmEgbEm bomyon 935,361 361,968
Bomoamo bozyMmLm LB3oMdNESb 1,367,694 -
by 30656LMo bamxgdo 2,303,054 361,968
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3L smdmbszmgo g3Mm3nb nbo3gmbo@ado
@m0 LabLMgdal Amdmomdnl sbasMndagds
2024 femob 31 0g3990Mm0l egmIsmgmdom

(0nobbgdn AmEgdnmos gcnemdo, o1 Lb3sglsMa oM shal domnmgdmMN)

97600360 8 - doMmomoo Lodsmxdgon

ma3obob oxsMoom
dofio 936moo- ©319083M7xdgm0 09567060- S0gnM30mmdS 939x0 o bb3s YO R pa{wl] b
65330m0oS 9976300mmoS ©36533M700 2m3J&Mmbnmo 06396 oMo Jmbgonl i
dmfiymoommmodgdn 330000m3mGymds

03000m0MYOYMI0S 1,413,293 7,469,325 980,279 169,696 1,844,665 500,826 176,879 12,554,962
(33900 - (341,646) - (8,485) (563,072) (172,500) (73,115) (1,158,818)
0omoblin 31/12/2022 1,413,293 7,127,679 980,279 161,211 1,281,594 328,326 103,763 11,396,145
©56585@700 - 432,642 396,452 - 127,184 37,446 8,438 1,002,162
33&03300L AsdmGgmo - - - - (15,359) - - (15,359)
33909 3gMomeobsm3nls - (318,746) - (16,970) (333,573) (105,049) (27,252) (801,590)
hodmfamoamo s3B033000L 333009 - - - - - - - -
0omoblin 31/12/2023 1,413,293 7,241,575 1,376,731 144,242 1,059,846 260,723 84,949 11,581,358
o6535@700 - - 1,205,383 36,990 33,524 24,549 - 1,300,446
33&03300L AsdmHgmo - - - - - - - -
33@&030L Mg3moboxyzoMmyds - 2,582,514 (2,582,514) - - - - -
hodmaxslgds - - - - - - - -
33909 3gMomeobsm3nls - (318,746) - (19,744) (223,498) (214,209) (27,606) (803,803)
hodmfamoamo 53033000 333009 - - - - - - - -
0omoblin 31/12/2024 1,413,293 9,505,342 (400) 161,488 869,872 71,063 57,343 12,078,001
0oemoblon 31/12/2023 1,413,293 7,241,575 1,376,731 144,242 1,059,846 260,723 84,949 11,581,358
05emobLo 31/12/2024 1,413,293 9,505,342 (400) 161,488 869,872 71,063 57,343 12,078,001

o 3m0335600L ydMmozn Jmblds o@30MMPMNs 03mdJ3000 3MIgMEom 0563056 sMbgdymo LgLbbgdolb bLoxwzyd3gmby.
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3L smdmbszmgo g3mm3nl nbo3gmbo@ado

B0 LabLMgdal Amdmomdnl sbasMndaggds

2024 femob 31 053930Mmob ogmdsgmdoom

(0n5bbgdn AmEgdnmos amemdo, o1 Lb3sgzsMa oM shal domnmgdnmN)

97603360 9 - dmbsfoagmds 39393d0M7 LofoMAmdo

12/31/2024 12/31/2023
LaOSEOBLM }mmoomo LsdSESBLM Bamonmo
3LabgmydS LoJ000bMds  MMYONMNIdS 0633LG0ENs  LOJTNSbmMds  MaMmgxdYmgds  0633LGENENS
3L mos gnamo - bLsybozgaMboBg&m
3mb3oGsmo dmabobyMgds 8,294,870 24%  dmdbobyMmgds 8,294,870 24%
by dmbaGomgmods 3335330M)
LofoMmAmadn 8,294,870 8,294,870
97603360 10 - LoboJmbenm-3s@gMmosmyMmo doMogldo
12/31/2024 12/31/2023
b6gmaymo s 8sbagmydo 202,389 212,641
LoLogmbeanm 3oMsgg00 235,797 169,252
©378m03M707m0 fomdmgods - -
Lb3s BoMda]00 39,523 39,523
by Labagmbmm-ds@gMmoscnnmo dsMmagldn 477,709 421,415
97608360 11 - 3gogg31mo LgLbydo
12/31/2024 12/31/2023
35MmEbomMydBy go3gdnmo Lglbbgdn 154,327 295,117
896901 LyLbydby omoisbyma 3MmEabBg00 37,902 3,493
by 353a8nma bgbbgde 192,229 298,610
SdmdMm>mads 3>(3901nam Lybbrddn:
2024 2023
1 05635ML 298,610 48,988
8969010 Lglbgodn 100,600 546,000
8969010 Lglbgdol sxrsM3s (241,390) (299,871)
csfmogbymo 3hmEgb@o 34,409 19,110
csmoEbymo 3hmgb@ol Bomgds - (15,617)
31 0539907M0 192,229 298,610
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3L smdmbszmgo g3mm3nl nbo3gmbo@ado

B0656LYM0 5635MNdzgxd0L sbLBS 3obdsmEgdomn 3x60336300

2024 femob 31 053930Mmob ogmdsgmdoom

(0n5bbgdn AmEgdnmos amemdo, o1 Lb3sgzsMa oM shal domnmgdnmN)

97603360 12 - bozsgdMmm s bb3s Imanbm3bgon

12/31/2024 12/31/2023
dmmbm3b300 LEYEI6EJO0L BnBsmon 1,143,978 1,666,045
3osbnmon 8356Lg00 283,838 640,756
Lb3s 80dnbafg Bmmbm3bgdn 74,911 122,045
by bazagmm s bb3s Imnbm3b300 1,502,727 2,428,846
89609365 13 - 30 s BP0 J33035m96GJ00
12/31/2024 12/31/2023
maMmo LOdIBIM SbasMNA70BY 170,203 67,580
66MYM0 39 ES LOdSbIM 3633MNTg0Bg 493,512 230
b Yo ©s BYmaen 333035ma6G00 663,714 67,810
97603360 14 - Lobgbbm 30MEYOYAN]dJ00
12/31/2024 12/31/2023
Bm3mazae@nsbo bgbbgdn 586,120 66,325
8Mdam3s00860 Lol dndnbafmg boGoma 1,184,998 1,147,082
8Mdym3ansbn Lgbbgdn 9,561,738 10,910,653
3osbabgmoa 3MhmEgbBgdn - 164
11,332,855 12,124,224
$30656LYM0 0bLENENEIONS6 Bomgdnmo Lglbgdn 11,332,855 12,057,735
0535380M701m0 dbsmabagsb domaoymaoa Lybbgdo - 66,489
byom Labgbbm 35 EldYEMd7d0 11,332,855 12,124,224
3Mdam3o0nsbo bgLbgdo
bLa3MmmEx6GHm
309G 356533000 390056mds
12/31/2024 12/31/2023
933035m36G0 933035m36G0
a36m oo a36m oo
LL "3Mm3Mgend 05630" (bgemd.75.5818) 936m 8.50% 11/9/2029 592,581 1,736,619 592,581 1,763,107
LL "3Mm3Mgend 05630" (bgemd.75.7067) 936m 8.27% 9/10/2027 67,350 197,376 67,350 200,387
bL "3Mm3Mgend dsb30" (bgmd.75.7473) 9360m 8.67% 1/10/2028 49,957 146,403 49,957 148,636
LL "3Mm3MgEnd 05630" (bgamd.75.7786) 93Mm 5% 3/27/2028 50,782 148,821 50,782 151,091
LL "3Mm3Mgend 05630" (bgmnd.75.8142) 936m 5% 8/11/2031 70,672 207,113 70,672 210,272
bL "3Mm3MEn® 89630" (bymd.758272) 9360m 5% 9/10/2031 110,326 323,321 110,326 328,253
bb "3Mm3MEo® 89630" (bgmd.7510281) 936m 7.80%  10/27/2033 2,725,409 7,987,083 2,725,409 8,108,908
Ly gMdgym3snsb0 Lgbbgon 3,667,077 10,746,735 3,667,077 10,910,654
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d3L omdmLL3mMgo g3Mm30l Pbn3xmMLoGEgG0

B0656LYM0 5635MNdzgxd0L sbLBS 3obdsmEgdoocn 8x60336300

2024 fenob 31 g3990Mmol degmdsgmdoom

(0nobbgdn dmEgdnmos acnomdn, 01 Lb3sgzsMa s sMol Boonogdymo

La3mmEx6Gm
309G
am3my35000360 Lybbgdo 896533300 12/31/2024 12/31/2023
2J30350m36&0 333035m36G0
a36m momo 336 oMo
03569 hgfdabnd3znmon 26.12.2023 masfo 18% - - - 66,325
LL d0gobo moboban msMo 21.50% - - - 23,818
LL d0gobo moboban msMo 21.50% - - - 19,272
bL "30m3Mgend ds630" (b3md.75.5818 ) 9360m 8.50% 103,137 302,254 91,779 273,070
LL "3Mm3Mgend 05630" (bgamd.75.7067) 93Mhm 8.27% 22,891 67,084 20,751 61,741
LL "3Mm3Mgend 05630" (bgamd.75.7473) 93Mhm 8.67% 14,968 43,865 13,512 40,203
LL "3Mm3Mgend 05630" (bgamd.75.7786) 93Mm 5% 14,763 43,265 14,037 41,764
LU "3Mm3Mgen® 05630" (bgamd.75.8142) 93Mm 5% 9,179 26,899 8,732 25,980
LL"3MmiMgwn@ d05630" (bgamd.758272-
1520000) 93Mhm 5% 14,112 41,356 13,425 39,944
LL " 3hmgMyn® ds630" (bgemd.7510281) 93Mm 7.80% 225,303 660,274 208,816 621,290
LL " 3hmyMmgend ds630" (bgemd.7511156) 93Mm 8.50% 200,000 586,120 - -
by 8ndnbamy bglbgdn 604,353 1,771,118 371,052 1,213,407
dmdmomods domadnmm Lybbyodo
2024 2023
65LgLbId0 BWYMON LabLMJON s Fosbobgmo 3MmEgbEJIO0 12,124,224 3,839,730
LaLbBY Csmogbymo 3MhmEgbEo 935,361 361,952
80m301m0 By bsblmgdo 1,824,460 9,130,776
3o@obnmon 3MmmEgbdn (935,606) (361,788)
3osbnmoa doMmo 0sbbs (2,450,392) (1,278,999)
LogyMLm Lb3smonl gozmygbs (165,191) 432,553
Ubman 656966900 Ls>bLMON 11,332,855 12,124,224
9m3my35000560 Bohomo 1,771,118 1,213,407
3Mdam3s©0sb0 bofomo 9,561,738 10,910,653
93603360 15 - bLy3zsgMmm S Lb3d 33eMEIONMIdI00
12/31/2024 12/31/2023
LB EI6EIONLESD domgdymo 5356L7d0 407,986 409,798
Lb3o LazsgMm 33 EIOYMIOJON 836,074 1,145,468
3osbabgmoa bygmxzsligdo 373,477 226,626
Uy bazagmm s Lb3s 30 EIdYMId700 1,617,538 1,781,892

3320 20/22



d3L omdmLL3mMgo g3Mm30l Pbn3xmMLoGEgG0

B0656LYM0 5635MNdzgxd0L sbLBS 3obdsmEgdoocn 8x60336300

2024 fenob 31 g3990Mmol degmdsgmdoom

(0nobbgdn dmEgdnmos acnomdn, 01 Lb3sgzsMa s sMol Boonogdymo
16. 30mmdomo s 6a3nLMo 35 EIdNMIdY00

LobodsMmnanm s3700

00bB63L0L A3gnMadMo30 BYOJsoMboMmgdol 30mmogddo 3mB83s600L dodsmo sMLYdNMO Hoygbadnmo smbgdomo 3MYEGI6B0Jd0
bobsdsmomm 83700 00I6EGHNBOEMIONMO o sMal. Logymomo JgBaslgdols s MmgmMmy dos by doMmg 3MBLNMEAESENJ0NL
Lboxgyd3gamby bygamddm3sbgammmonl sbmos, Mmd sMmobsnMmo Loxwynd3gmo dgbadmm Lsbodshmmmm 3MmiEglol sfygdol, Mmdgmos
3930mM365L 0gmb0gdL fomeagabomm sbgsmndalosty ngb@oxzninMgdymo oM stob.

3o03babogd0

bogdommzgmml  LodgHomBam o Logoobsbom  356mb3gdMmMosdn sMmLgdmdL olgon dnbagdn, MmIgmos 0b@yM3MgBsEns
Lb3oslibzsegzsMmaas dgbadmgdgmao. sbg3g SMLYOMOL Logswsbsbam mmagsbmgool dogh Ld0xd&NMO gosHy3adnmaogdol domadals
3M33B039. 9J90056 3odmadnbsmy, 08 dgdmbzgzsdn, 0y MmAgmndy 3mbimaGnmo Jogegds, Mmdgmog JBYdblds bgmaddm3sbgymmdol
909M d0BbgL LogdnsbMdNL M30LgdMsE goblxsl, st 0gb7xds BMHMBgdYMO Logosbsbsm mMasbmydal BogM, 3MB3s60sL dgndamyds
059M0EbmML EsBsEJONMN gosbsbogdn, xoMndjdn s bsymazgdo.

17. m39M530300 ©535330M70nmm AboMYxdNSb

©539300M70mo  dbsMmygdo o6 GmMObBoJEngd0 o39390M70m BbaMggdmMsb, dobLobmamymos dYsMmEMYmMo sbasMmndalodnls
Logmonsdmmabm bLEsbsME3n #24 o35300MJOYMN dboMggdal Homeagbs, s Homdmswa]bgb:

(o) 3mB3sb60g00, MmAmMydo3 3oMmsdnm b sMmodnmesdnm, ghon o6 @0 dnodszmol 8383gmd0m S3MbGMmmydy6
mMagsbobogosl, 3mbGMmmmegdnsd dob Gogh o6 mMagsbnbBognsbmob ghmoe 73378 gdsMd0s0 Loghom 3mbGMmmal (door dmMol,
3mmnbgnmo 3md3560700, 830enmdnmo LoGoaMmBmgdn s ghomo doMmomson Lshamdmb b3s d3ommdomo Lahomdmydo);

(0) 89353807 LoHomBmgon, MmAgmms Logddnsbmdsby MMasbobogosl o3t 8603369mm3560 Bxae3mgbs s MmBmgday oM
fomBmoggbgb 0b633L&MMal s 830cMMONM s sME3 ghmdMN3 3MB356050L;

(8) aormdM030 LaGomIm, LosE MMasbaBaEns sMol EsdBNdbgdgmoO;

(c0)mfgsboBognol, b sdxrndbydgmo 3ma33s600l Pdsmmglin Mebanl bamAdm3sbgammdy;

(9) (o) o (0) 396dB3000 sbndbymo 3n0Mmgdal NAYsmm mysbol §33Mx00; LsGosmBmgdn, MmBgmoms BAol YBMIdal djmby
5Js0oms 8603367mmm3560 3533@)0, 30Mmsdnm b sMmadnMmesdnm 7390360l 08 30Mgxdl, MmBmydois hsdmmzmomo sMnsb ) s )
3163&9000 96 30M700, Mm3mgdbY3 dgndamoso ngmbomb 3603369mm3560 go3mgbe.

00000MIYM0 ©3393d0Mg07m0 dbsmols gobboamznlol, yyMmomads Jmdmds 35300Mal sMLL s sy dbmame oyMooym
BMmMIsL. mMgsbobognsl s 8ol 8935380M7 3M33s6070L dmMol gobbmMmEngymgdymo GMmebBading00, MmAmMydns sby3g Homdmowagbyb
mMagsbnbognnl s3e380Mgdym dbsMggol, 8x830MmIdsl sgd330®J0sMs 88 3MB35607080 MMasbabognal ool meabmdno.

0535300M701m bsMIxdmMab sMLgdnmo bsdmydo:

0535380M70190m AbsMYxds6 sMLgdme 6530g00: 2024 2023
Loligbbm 30aMmEYONMYdYO0 - 66,325
Lobglbm 35 EE]dYMg0700 - 3mE363 0 - 164
8939010 Lglbgon 154,327 295,117
dobomydn 3mEgbBgdon 37,902 3,493

0535300M701m bsMyxdmMsb gebbmmEngmgdnmo m3gMmsEngodo:

0335330M7070m 3boMyx0m56 gobbmMmEngmadnmo m3gMmo3ngodon: 2024 2023
05Maggonl d9dgbs - 4,540.00
dmaLsbnmyonl dgdgbs - 6,000.00
sfMmogbymo badmmEgbEm dgdmbozsmo 34,409 19,110.00
cosmogbyamo badmmEgbEm bomyon 23,577 13,136.00

3m335600L comygd@mmal sbsBmaynigds 2023 Hamb dgoagbes 77,994 anomls, bmenm 2024 faamb 103,785 anombs.
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d3L omdmLL3mMgo g3Mm30l Pbn3xmMLoGEgG0

B0656LYM0 5635MNdzgxd0L sbLBS 3obdsmEgdoocn 8x60336300

2024 fenob 31 g3990Mmol degmdsgmdoom

(0nobbgdn dmEgdnmos acnomdn, 01 Lb3sgzsMa s sMol Boonogdymo

18. 00 obLoL 3gdcegmadn dm3amybgon

05mMsbLoL dgdamd 3gMomedo 3mad3s60sd0 360d363emm3sb0 33MNMY0700 o M3gMoE0gd00 of dobbmMmEngmydyms, Mmagmos
dgLsdanmys bognmmad gl B30bsbLNM SbgsMndggdsdn ssds@Jdm Hofmoagbsl.
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30500390 M3000 5635000905

2024 Gewmobs 31 09399360l Iamds®Hgmdoo.

Dm0 0683m®T5305 Mb0ggMLoGHIGOL Gglsbgd

33l 50IMLsgEgom 93MMm30L Mb03gMLOGYGH0, OMAMEOE 39OHM LodsMHMEIOL 0MMOPOMEO 3060, 5IbE.
MmO2560Bs3gool  [oMdoGgdmmo  omm3zols s Mgl Losbdsbsmwgdwm  sfgligdergdsdo

3960036903560 50m3000gd0lL dJmbg, dm@030609dmwo s 303393 gbGHWM0 3mbool dog.

50dmbsgamgm 93Mm3ol Mbogglodgdo (8mdsgsewdo EEU) gMho-gohomo {o®ds@gdmwo obb@odmEoss
LogdoMmmM39wml  Logobdsbomegdenm  Loghmgdo,  OMIgendsg  Loddosbmds  8535wogMosGOLs
3520LGHOGHMOOL  LORIHMMOL  LodbTobsmgdEm  3MHMAMmsdgdol  AobbmOmEogwgdom 2013 (ol

19dGH900M0sb  Lolfogwrm  1bogzgdloGgBHol  LEHIGMLbom  ©sofym.  Loddosbmdol  Ho®mBs@gdrwo
Q©oLOJYoLoB MG Hgwofodo  bgmsbowo  93GMOOBsEo0L  gbom  LsmdGHmOHm  3MMAMmIGO0L

2396bmO3090gdol  MBmgds  dmodmzs s 2015 fwrosh ©mgdog  BwbJgombomgdl, Gmymdg
LoALORIHMO0560 MBO3gMOLOEHIEO S 35LHMBL FOMTOL doHBOOL JMbM3bgdL.

EEU-0 9m3wg ob@meool 80vbgosegs, 890cm 9mgdm3zgdobs bomds s@a0mmd®og s Lsgmsdo®obem
©mbgby, OmymOE boMolbby mM0ogb@oMgdmwo, sbsdgmmazg 3mO3MmEMsGHommwo LEowol ddmby
0bLEHOEGHM30L. b039MLoG BT LHOIR0 s 3608369wmgsbo 3MmyMglio gsbogows bogsbdsbsmergdenm
Logddosbmdol  gggws  F0BsMMMgdIdom.  2obloMmMGdom  M3owbskobms gl 3BmyMglo
06¢9M65300mb65000%s300L  035bsBGOLom.  MBoggALoGIGHS  39OGHBOMOMOS  5TYsE>  40-9g
L59OMSTINOOLM b039OBOGIEHMD S MMABODIELMD, Fs0 FmEOL dMOEGBIMOL, 599, 9Gmdsbools,
603960L0F93HJOMb, Im3m398Mwo 5J3b ERASMUS+-0l, 538 Logambmb, d60@bgmol bodFml, s6oghmo
3M6@0.  25bbmeEgogms 50-Bg dgBHo  Loghmodmemobm  3MmMgdBHo o  oJGoMme©  0obsddMMICMdL
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Independent Auditor's Report
To the Founders of "East European University" LLC

Qualified Opinion

We have audited the accompanying financial statements of "East European University" LLC, which comprise the statement of financial position
as of December 31, 2024, the statement of comprehensive income, the statement of changes in equity, and the statement of cash flows for the
year then ended, as well as a summary of significant accounting policies and other explanatory notes.

In our opinion, except for the effects of the matter described in the "Basis for Qualified Opinion" section, the accompanying financial statements
present fairly, in all material respects, the financial position of the Company as of December 31, 2024, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards for Small and Medium-sized Entities (IFRS for
SMEs).

Basis for Qualified Opinion

We were appointed as auditors of the Company on June 24, 2025; therefore, we did not observe the physical inventory count of stocks and
property, plant, and equipment as of December 31, 2023. We were unable to satisfy ourselves by alternative means concerning the quantities
of inventory and property, plant, and equipment held as of December 31, 2024. Furthermore, we were unable to obtain sufficient and
appropriate audit evidence to confirm tax liabilities. Since the balances of inventory, property, plant, and equipment, and tax liabilities are
significant data for determining financial results and cash flows, we were unable to determine whether adjustments might have been necessary
to the profit for the year reported in the statement of comprehensive income or the net cash flows from operating activities in the statement of
cash flows.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those standards are further
described in the "Auditor’s Responsibilities for the Audit of the Financial Statements" section of our report. We are independent of the Company
in accordance with the International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the
ethical requirements relevant to our audit in Georgia. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified opinion.

Other Information

Management is responsible for the other information. The other information comprises the Management Report (Activity Review) attached to
this audit report and financial statements, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and, except for the section "Report on Other Legal and Regulatory
Requirements" below, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified above and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with IFRS for SMEs. This
responsibility includes: designing, implementing, and maintaining internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and
making accounting estimates that are reasonable in the circumstances. Management is also responsible for maintaining accounting records that
represent and explain the company's transactions and provide the financial position of the company with sufficient accuracy at any time, ensuring
compliance with IFRS for SMEs.

Management is responsible for preparing the Management Report in accordance with the requirements of the Law of Georgia on Accounting,
Reporting and Auditing, and for such internal control as management determines is necessary to enable the preparation of a management report
that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility in the Audit of Financial Statements

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our audit in accordance with
International Standards on Auditing (ISA). These standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor’s professional judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. Throughout the audit, we exercise professional judgment and maintain professional skepticism.
Additionally, we:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error; design and perform
audit procedures responsive to those risks; and obtain audit evidence that is sufficient and appropriate to provide a basis for our
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opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Management is responsible for the accompanying Management Report (Activity Review) prepared in accordance with the Law of Georgia "on
Accounting, Reporting and Auditing" (hereinafter — the Law).

In accordance with Article 7 of the Law, our responsibility is to express an opinion on whether the Management Report complies with the
requirements of Article 7 of said Law based on the procedures performed.

In our opinion, the sections of the Management Report (Activity Review) defined by the Law, considering the volume and complexity of the
Company's activities, comply with the requirements of Article 7 of the Law in all material respects.

LLC Financial Management Group (# SARAS-F-340628)

Gela Chaduneli (# SARAS-A-317228)

October 23, 2025
Tbilisi, Georgia
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East European University LLC
Statement of Comprehensive Income
For the year ended December 31, 2024 (Amounts are presented in GEL, unless otherwise indicated)

Note 2024 2023
Revenue from Principal Activities 4 11,629,751 10,706,838
Advertising Expense (81,648) (251,025)
Salary Expense (5,364,657) (4,866,353)
Rent Expense (378,768) (367,390)
Depreciation Expense (803,803) (801,590)
General and Administrative Expenses 5 (1,524,096) (1,484,579)
Other Operating Income - 56,379
Other Operating Expense (337,285) (81,244)
Operating Profit 3,139,493 2,911,086
Finance Income 6 53,841 191,524
Finance Cost 7 (2,303,054) (361,968)
Profit Before Tax 890,280 2,740,642
Income Tax Expense _
Net Profit 890,280 2,740,642
Revaluation of Property, Plant, and Equipment R
Total Comprehensive Income 890,280 2,740,642

*The financial statements for the year ended December 31, 2024, were approved by management on December 10, 2025, by the following
persons:

Director - Ivane Cherkezishvili Financial Manager - Nino Lotsoshvili
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East European University LLC

Statement of Financial Position

As of December 31, 2024

(Amounts are presented in GEL, unless otherwise indicated)

Note 12/31/2024 12/31/2023
ASSETS
Non-Current Assets
Property, Plant, and Equipment 8 12,078,001 11,581,358
Intangible Assets 151,792 187,113
Investment in Associates 9 8,294,870 8,294,870
Total Non-Current Assets 20,524,663 20,063,342
Current Assets
Inventories 10 477,709 421,415
Loans Issued 11 192,229 298,610
Trade and Other Current Receivables 12 1,502,727 2,428,846
Cash and Cash Equivalents 13 663,714 67,810
Total Current Assets 2,836,379 3,216,681
TOTAL ASSETS 23,361,042 23,280,023
EQUITY
Charter Capital 1,908,640 1,908,640
Retained Earnings 7,986,779 7,096,499
PPE Revaluation Reserve 352,053 352,053
Total Equity 10,247,472 9,357,192
LIABILITIES
Non-Current Liabilities
Long-term Borrowings 14 9,561,738 10,910,653
Total Non-Current Liabilities 9,561,738 10,910,653
Current Liabilities
Trade and Other Payables 15 1,617,538 1,781,892
Current Borrowings 14 1,771,118 1,213,570
Taxes Payable 163,176 16,715
Total Current Liabilities 3,551,832 3,012,177
Total Liabilities 13,113,570 13,922,831
TOTAL EQUITY AND LIABILITIES 23,361,042 23,280,023

*The financial statements for the year ended December 31, 2024, were approved by management on December 10, 2025, by the following
persons:

Director - Ivane Cherkezishvili Financial Manager - Nino Lotsoshvili
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East European University LLC

Statement of Changes in Equity

As of December 31, 2024

(Amounts are presented in GEL, unless otherwise indicated)

Revaluation
hart ital Retai E i Total Equit
Charter Capita etained Earnings Reserve otal Equity
Balance as of December 31, 2024 1,908,640 7,986,779 352,053 10,247,472
Net Profit - 890,280 - 890,280
Balance as of December 31, 2023 1,908,640 7,096,499 352,053 9,357,192
Net Profit - 2,740,642 - 2,740,642
Balance as of December 31, 2022 1,908,640 4,355,857 352,053 6,616,550

*The financial statements for the year ended December 31, 2024, were approved by management on December 10, 2025, by the following
persons:

Director - Ivane Cherkezishvili Financial Manager - Nino Lotsoshvili
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East European University LLC

Statement of Cash Flows

For the year ended December 31, 2024

(Amounts are presented in GEL, unless otherwise indicated)

Note 2024 2023
Profit Before Tax 890,280 2,740,642
Adjustments:
Depreciation of Property, Plant, and Equipment 8 803,803 801,590
Amortization of Intangible Assets 5 35,321 23,512
Write-off of Bad Debts 5 9,750
Interest Expense 14 935,361 361,952
Interest Income 11 (34,409) (19,110)
Net profit from Foreign Exchange Operations 7 1,367,694 (162,470)
Cash Flows from Operating Activities Before Changes in Operating Working 4.007.799 3.746.116
Capital 007, ,/40,
Changes in Trade and Other Receivables (407,135) (8,764)
Changes in Inventories (56,294) (106,709)
Changes in Taxes 146,462 (1,191,659)
Changes in Trade and Other Payables (183,590) (399,604)
Net Cash from Operating Activities 3,507,243 2,039,381
Cash Flows from Investing Activities
Disposal of Property, Plant, and Equipment 8 - 15,359
Acquisition of Property, Plant, and Equipment 8 (1,300,446) (1,002,162)
Acquisition/Disposal of Intangible Assets ) (16,557)
Investment in Associates - (8,294,870)
Issuance of Loans 11 (100,600) (546,000)
Repayment of Loans Issued 11 241,390 299,871
Interest Received 11 - 15,617
Net Cash from Investing Activities (1,159,656) (9,528,742)
Cash Flows from Financing Activities
Loans Received 14 1,824,460 9,130,776
Repayment of Borrowings 14 (2,450,392) (1,278,999)
Interest Paid 14 (935,606) (361,788)
Net Cash from Financing Activities (1,561,538) 7,489,989
Effect of Exchange Rate Changes on Cash and Cash Equivalents (190,145) 22,523
Net Change in Cash and Cash Equivalents 595,904 23,152
Cash and Cash Equivalents at the Beginning of the Period 67,811 44,659
Cash and Cash Equivalents at the End of the Period 663,715 67,811

*The financial statements for the year ended December 31, 2024, were approved by management on December 10, 2025, by the following
persons:

Director - Ivane Cherkezishvili Financial Manager - Nino Lotsoshvili
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East European University LLC

Explanatory Notes to the Financial Statements

As of December 31, 2024

(Amounts are presented in GEL, unless otherwise indicated)

Explanatory Notes to the Financial Statements

1. Principal Activities
East European University LLC was established on October 24, 2011, in Thilisi, Georgia. The registering body is the National Agency of Public
Registry. Registered legal address: #4 Shatili St., Nadzaladevi District, Thilisi, Georgia. The Company's principal activity is to ensure academic

achievements and an ethically sound educational environment for students to receive higher education in relevant fields.

As of December 31, 2024, and 2023, the Company's ownership structure is as follows:

2024 Owners Shareholder
Ganapriya Kancherla, 585288007 /USA/ 56 %
Davit Cherkezishvili, 01023007754 712 %
Zurab Amashukeli, 01008004597 2%
Tea Imedadze, 01009017407 2%
Rusudan Chikovani, 01008037194 2%
Ivane Cherkezishvili, 01023007436 8%
Davit Nizharadze, 53001004264 13.2%
Nice Room LLC, 405179373 9.68 %
2023 Owners Shareholder
Ganapriya Kancherla, 585288007 /USA/ 56 %
Davit Cherkezishvili, 01023007754 712 %
Zurab Amashukeli, 01008004597 2%
Tea Imedadze, 01009017407 2%
Rusudan Chikovani, 01008037194 2%
Ivane Cherkezishvili, 01023007436 8%
Davit Nizharadze, 53001004264 13.2%
Nice Room LLC, 405179373 9.68 %

Significant Accounting Policies

These financial statements have been prepared in accordance with the International Financial Reporting Standards for Small and Medium-sized
Entities (IFRS for SMEs) issued by the International Accounting Standards Board (IASB).

e  These financial statements are presented in Georgian Lari (GEL), unless otherwise indicated.

e  The financial statements are prepared on a historical cost basis.

e  The Company’s reporting period is the calendar year from January 1 to December 31.

2. Basis of Preparation
These financial statements have been prepared in accordance with the International Financial Reporting Standards for Small and Medium-sized
Entities (IFRS for SMEs) issued by the International Accounting Standards Board (IASB). The preparation of financial statements in conformity
with IFRS for SMEs requires management to make certain estimates that affect the reported amounts of assets and liabilities at the date of the

financial statements and the reported amounts of revenues and expenses during the reporting period. Explanations regarding significant
accounting estimates are provided in Note 3.

3. Significant Accounting Policies

Basic Accounting Policies
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East European University LLC

Explanatory Notes to the Financial Statements

As of December 31, 2024

(Amounts are presented in GEL, unless otherwise indicated)

The following are the principal accounting policies applied in the preparation of these financial statements. These policies have been consistently
applied to all periods presented, unless otherwise stated.

Going Concern

Management has prepared these financial statements on a going concern basis. In making this judgment, management considered the
company's financial position, current intentions, profitability of operations, and availability of financial resources, as well as analyzed the impact
of macroeconomic events on the company's activities. Management reviewed both market and business risks. Based on this analysis, the
company does not anticipate any significant risks that could affect the company's ability to continue as a going concern.

Significant Accounting Estimates and Assumptions

The company develops certain accounting estimates and judgments for future periods. Estimates and judgments are developed based on
experience and other factors, considering the company's operation within a foreseeable future. Actual experience in future periods may differ

from these estimates and assumptions.

Estimates are reviewed periodically. Adjustments resulting from changes in accounting estimates are recognized in the financial results of the
period in which the changes occur.

Useful Lives of Property, Plant, and Equipment
The company reviews the useful lives of property, plant, and equipment at the end of each annual reporting period. In determining the useful

life of an asset, management considers expected usage, estimated technical obsolescence, physical wear and tear, and the environment in which
the asset is operated. Any change in these conditions or the estimation system may result in an adjustment to future depreciation rates.

Investments in Associates
An associate is an entity over which the investor has significant influence and that is neither a subsidiary nor an interest in a joint venture. In
these financial statements, investments in associates are accounted for at cost, consisting of the contribution made to the associate's capital,

less any impairment losses. Dividends received from an associate are recognized in profit or loss when the right to receive the dividend is
established.

The following is the company's associate in which the company acquired an equity interest in 2023:
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East European University LLC

Explanatory Notes to the Financial Statements

As of December 31, 2024

(Amounts are presented in GEL, unless otherwise indicated)

31.12.2024
L, Investment Country of Date of
Name Activity Held Registration Registration
Open Heart LLC - University Hospital Services 24% Georgia 16.09.1999
31.12.2023
L. Investment Country of Date of
Name Activity Held Registration Registration
Open Heart LLC - University Hospital Services 24% Georgia 16.09.1999

Impairment of Trade and Other Receivables

At the end of each reporting period, trade receivables are assessed for any signs of potential impairment. Financial assets are considered
impaired when there is objective evidence (e.g., significant financial difficulty of the debtor, default, or delinquency) that an event or events
occurring after the initial recognition of the financial asset have impacted the expected future cash flows from the investment, and the company
will not be able to collect the full amount of the receivable.

Foreign Currency Transactions

The company's functional currency is the Georgian Lari (GEL). Monetary assets and liabilities denominated in foreign currencies are translated
into GEL at the official exchange rate established by the National Bank of Georgia at the end of the year. Results expressed in foreign currency
are recorded at the exchange rate prevailing on the date of the transaction. Exchange differences arising from conversion are reflected in the
profit and loss accounts. Non-monetary items received in foreign currency are measured at the exchange rate on the date of the transaction.

Exchange Rates

The following are the exchange rates at the end of the year used by the organization in preparing the financial statements:

31 December 2024 31 December 2023
GEL/1USD 2.8068 2.6894
GEL/1EUR 2.9306 2.9753

Cash and Cash Equivalents

Cash and cash equivalents include cash in national currency and balances on current bank accounts in both national and foreign currencies. Cash
and cash equivalents are recorded at amortized cost using the effective interest rate method.

Trade and Other Receivables

Trade receivables primarily consist of outstanding amounts for services rendered by the company and recognized as revenue, for which payment
has not yet been received. These generally arise from providing services to customers. The receivables in the financial statements mainly include
amounts due from students for unpaid tuition fees. These are classified as current assets unless payment is deferred for more than 12 months
after the reporting date. The company individually reviews the status of each student, and the receivables reflected in the financial statements
represent balances only from active students.

At the end of each reporting period, trade and other receivables are assessed for signs of potential impairment. They are considered impaired
when there is objective evidence (such as significant financial difficulty of the debtor, default, or delinquency) that an event or events occurring
after the initial recognition of the asset have impacted the expected future cash flows, and the company will not be able to collect the receivable
in full.
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East European University LLC

Explanatory Notes to the Financial Statements

As of December 31, 2024

(Amounts are presented in GEL, unless otherwise indicated)

Inventories

The cost of inventories includes the direct cost of the inventories and, where applicable, direct overhead costs incurred in bringing the inventories
to their present condition. The cost of inventories is calculated using the weighted average cost method. The substantial portion of inventories
owned by the company consists of fast-moving items. Non-moving inventories identified during the reporting period represent items necessary
for the company’s operating activities, which are used as needed.

Income Tax
A new model of corporate income tax came into effect in Georgia on January 1, 2017. Under this model, the objects of income tax taxation are:

. Distribution of dividends;

e  The difference between the contract price and the fair value;
e  Expenses not related to economic activity;

e  Free-of-charge transfers and gifts;

e  Representation expenses incurred above the established limit.

Due to the specific nature of the changes in the Georgian tax system, there are no temporary differences between the carrying amounts and tax
bases of assets and liabilities for companies registered in Georgia from January 1, 2017, that could lead to the recognition of deferred tax assets
or liabilities.

Taxes other than income tax are recognized in the reporting period in which the obligating event occurs. An obligating event is an action or fact
that triggers a tax liability under the Tax Code of Georgia. Prepaid taxes, from which future economic benefits are expected, are recognized as
assets.

Property, Plant, and Equipment

Property, plant, and equipment (PPE) are stated at historical cost less accumulated depreciation. This includes the cost of the assets and overhead
expenses incurred to bring them into operation. At the end of each reporting period, management assesses whether there is any indication of
impairment of PPE. If such an indication exists, management calculates the recoverable amount, which is determined as the higher of: the asset's
fair value less costs to sell, and its value in use. The carrying amount is reduced to the recoverable amount, and the impairment loss is recognized
in the profit or loss for the year. A reversal of an impairment loss recognized in prior years occurs if there has been a subsequent change in the
data used to calculate the asset's value in use or fair value (less costs to sell).

Depreciation Expense for the Period

Land and construction in progress are not depreciated. Depreciation on other items of property, plant, and equipment is calculated using the
straight-line method to allocate their cost over their estimated useful lives:

e Buildings and Structures: 20 years

e Machinery and Equipment: 10 years
e  Office Equipment: 5 years

e  Furniture and Other Fixtures: 5 years
e Other Fixed Assets: 7 years

Intangible Assets

An intangible asset is an identifiable non-monetary asset without physical substance. Intangible assets are recognized in the financial statements
only if:

a) it is probable that the future economic benefits that are attributable to the asset will flow to the entity; and

b) the cost of the asset can be measured reliably.

After initial recognition, intangible assets are carried at cost less any accumulated amortization and any accumulated impairment losses.
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East European University LLC

Explanatory Notes to the Financial Statements

As of December 31, 2024

(Amounts are presented in GEL, unless otherwise indicated)
Advances Paid

Advances paid are recorded at cost less any impairment reserve. Advances paid are classified as non-current when the goods or services related
to the advance are expected to be received after one year, or when the advance is related to an asset that will be classified as non-current upon
initial recognition. Advances paid for the acquisition of assets are transferred to the carrying amount of the asset once the company establishes
control over the asset and it is probable that future economic benefits associated with the asset will flow to the company.

Other advances paid are charged to profit or loss upon receipt of the goods or services related to the advance. If there are indications that the
goods or services related to the advance may not be received, the carrying amount of the advance is written down accordingly, and the
corresponding impairment loss is recognized in the profit or loss for the year.

Loans

The company's loan liabilities include obligations in both national and foreign currencies existing at the end of the reporting period. In the
financial statements, these loans are classified according to their maturity. The main portion of the loans consists of credit lines received from
credit institutions, where drawdowns and repayments are made proportionally to the amounts utilized within the limit.

Trade and Other Payables

Trade payables represent the company's obligations arising from goods or services provided in the ordinary course of daily business. Liabilities
are reflected in the financial statements at cost, which represents the amount of compensation to be paid in the future for the received goods
and services.

Charter Capital

The company's authorized charter capital is determined by the company's articles of association. Changes to the articles of association (including
changes in charter capital, ownership, and other amendments) are carried out only based on the decision of the company's owners. Authorized

capital is recognized as charter capital to the extent that it has been allocated to the company by the owners.

All monetary or material contributions (shares) made by the company's owners intended to increase the company's charter capital, but not
reflected in the articles of association by the end of the reporting period, are recognized as paid-in capital within the charter capital.

Dividends

Dividends are recognized as a liability and deducted from equity in the period in which they are declared and approved. Dividends declared after
the reporting period but before the financial statements are authorized for issue are disclosed in the note regarding subsequent events.

Revenue from Sales

Revenue is generated from tuition fees, which are recognized based on the contract and its corresponding payment schedule. Revenue is
measured at the fair value of the consideration received or receivable. In cases where the value of the asset received in a barter transaction
cannot be reliably measured, revenue is recognized at the value of the assets or services provided by the company.

The company's revenue for the period includes income generated from providing educational services to students.

Expenses

Administrative expenses include costs incurred in the company's daily operations. The organization accounts for expenses using the accrual
basis. Expenses are recognized at the moment the organization incurs a payment obligation in exchange for received services or goods.

Staff Costs and Other Employee-Related Expenses

Salaries, wages, paid annual leave and sick leave, bonuses, and non-monetary benefits are accrued during the year in which the associated
services are rendered by the company's employees.
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East European University LLC

Explanatory Notes to the Financial Statements

As of December 31, 2024

(Amounts are presented in GEL, unless otherwise indicated)

Salary expense includes both fixed and performance-based compensation, the calculation of which is performed at the end of each reporting
month.

Note 4 — Revenue from Sales

The company's primary revenue consists of amounts received or receivable from educational contracts, net of discounts applicable to the
respective period.

2023 2023

Revenue from Educational Activities 11,957,084 11,190,584

Discounts (362,576) (517,113)

Other Income 35,242 33,418

Total Revenue 11,629,751 10,706,888

Note 5 - General and Administrative Expenses

2024 2023
Agent Expenses 69,861 150,923
Scholarship Expenses 82,200 63,173
Office Supplies 19,572 17,748
Utility Expenses 194,392 222,304
Communication Expenses 54,681 41,836
Consulting Expenses 62,840 101,921
Qualification Recognition Expenses 17,263 27,498
Software Expenses 45,063 26,421
Depreciation and Amortization Expense 35,321 23,512
Membership Fees 13,545 8,482
IT Service Expenses 71,174 64,064
Insurance Expense 290,310 205,532
Tax Expenses 17,753 83,279
Bank Charges 14,274 24,580
Travel Expenses 123,808 56,088
Legal Expenses 21,734 26,614
Maintenance Expenses 104,211 88,947
Fuel Expenses 26,043 -
Bad Debt Expense 9,750 -
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East European University LLC
Explanatory Notes to the Financial Statements
As of December 31, 2024
(Amounts are presented in GEL, unless otherwise indicated)
Other Administrative Expenses 250,300 251,658

Total General and Administrative Expenses 1,524,096 1,484,579

Note 6 - Finance Income

2024 2023
Interest Income 53,841 29,054
Foreign Exchange Gain - 162,470
Total Finance Income 53,841 191,524

Note 7 - Finance Costs

2024 2023
Interest Expense 935,361 361,968
Foreign Exchange Loss 1.367.694 -
Total Finance Costs 2,303,054 361,968
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East European University LLC

Statement of Cash Flows

For the year ended December 31, 2024

(Amounts are presented in GEL, unless otherwise indicated)

Note 8 - Property, Plant, and Equipment

Buildings and Construction in Machinery and  Office Equipment and  Furniture and Other Leasehold
Land R . . . Total
Structures Progress Equipment Electronic Devices Fixtures Improvements

Cost 1,413,293 7,469,325 980,279 169,696 1,844,665 500,826 176,879 12,554,962
Depreciation - (341,646) - (8,485) (563,072) (172,500) (73,115) (1,158,818)
Balance as of 31/12/2022 1,413,293 7,127,679 980,279 161,211 1,281,594 328,326 103,763 11,396,145
Additions - 432,642 396,452 - 127,184 37,446 8,438 1,002,162
Disposals - - - - (15,359) - - (15,359)
E::i’;zc'atmn Charge for the - (318,746) ; (16,970) (333,573) (105,049) (27,252) (801,590)
Elimination on Disposals - - - - - - - -
Balance as of 31/12/2023 1,413,293 7,241,575 1,376,731 144,242 1,059,846 260,723 84,949 11,581,358
Additions - - 1,205,383 36,990 33,524 24,549 - 1,300,446
Disposals - - - - - - - -
Reclassification of Assets - 2,582,514 (2,582,514) - - - - -
Impairment - - - - - - - -
E:rpigzc'at'on Charge for the - (318,746) ; (19,744) (223,498) (214,209) (27,606) (803,803)
Elimination on Disposals - - - - - - - -
Balance as of 31/12/2024 1,413,293 9,505,342 (400) 161,488 869,872 71,063 57,343 12,078,001
Balance as of 31/12/2023 1,413,293 7,241,575 1,376,731 144,242 1,059,846 260,723 84,949 11,581,358
Balance as of 31/12/2024 1,413,293 9,505,342 (400) 161,488 869,872 71,063 57,343 12,078,001

e The company's real and movable property is pledged as collateral under mortgage and pledge agreements for loans held with a commercial bank.
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East European University LLC

Statement of Cash Flows

For the year ended December 31, 2024

(Amounts are presented in GEL, unless otherwise indicated)

Note 9 - Investment in Associate

12/31/2024 12/31/2023
Carrying Investment Carrying Investment
Name Activity Amount Held Activity Amount Held
Open Heart LLC - University Hospital Services 8,294,870 24% Services 8,294,870 24%
Total Investment in Associate 8,294,870 8,294,870
Note 10 - Inventories
12/31/2024 12/31/2023
Medical Supplies 202,389 212,641
Pharmaceutical Products 235,797 169,252
Office Supplies - -
Other Materials 39,523 39,523
Total Inventories 477,709 421,415
Note 11 - Loans Granted
12/31/2024 12/31/2023
Loans Granted to Partners 154,327 295,117
Accrued Interest on Loans Granted 37,902 3,493
Total Loans Granted 192,229 298,610
Movement in Loans Granted:
2024 2023
As of January 1 298,610 48,988
Loans Issued 100,600 546,000
Repayment of Loans Granted (241,390) (299,871)
Interest Accrued 34,409 19,110
Interest Received - (15,617)
As of December 31 192,229 298,610
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East European University LLC

Explanatory Notes to the Financial Statements

As of December 31, 2024

(Amounts are presented in GEL, unless otherwise indicated)

Note 12 - Trade and Other Receivables

12/31/2024 12/31/2023
Receivables from Students 1,143,978 1,666,045
Advances Paid 283,838 640,756
Other Current Receivables 74,911 122,045
Total Trade and Other Receivables 1,502,727 2,428,846
Note 13 - Cash and Cash Equivalents
12/31/2024 12/31/2023
GEL on Bank Accounts 170,203 67.580
Foreign Currency on Bank Accounts 493512 230
Total Cash and Cash Equivalents 663,714 67.810
Note 14 - Borrowings
12/31/2024 12/31/2023
Short-term Borrowings 586 120 66.325
Current Portion of Long-term Borrowings 1.184.998 1.147.082
Long-term Borrowings 9,561,738 10,910,653
Interest Payable - 164
11,332,855 12,124,224
Loans from Financial Institutions 11.332.855 12.057.735
Loans from Related Parties . 66,489
Total Borrowings 11,332,855 12,124,224
Long-term Borrowings
Currency Interest Rate Maturity
12/31/2024 12/31/2023
EUR GEL Equivalent EUR GEL Equivalent
JSC ProCredit Bank (Agreem. 75.5818) EUR 8.50% 11/9/2029 592,581 1,736,619 592,581 1,763,107
JSC ProCredit Bank (Agreem. 75.7067) EUR 8.27% 9/10/2027 67,350 197,376 67,350 200,387
JSC ProCredit Bank (Agreem. 75.7473) EUR 8.67% 1/10/2028 49,957 146,403 49,957 148,636
JSC ProCredit Bank (Agreem. 75.7786) EUR 5% 3/27/2028 50,782 148,821 50,782 151,091
JSC ProCredit Bank (Agreem. 75.8142) EUR 5% 8/11/2031 70,672 207,113 70,672 210,272
JSC ProCredit Bank (Agreem. 758272) EUR 5% 9/10/2031 110,326 323,321 110,326 328,253
JSC ProCredit Bank (Agreem. 7510281) EUR 7.80% 10/27/2033 2,725,409 7,987,083 2,725,409 8,108,908
Total Long-term Borrowings 3,667,077 10,746,735 3,667,077 10,910,654
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Explanatory Notes to the Financial Statements

As of December 31, 2024

(Amounts are presented in GEL, unless otherwise indicated)

Currency Interest Rate
Short-term Borrowings 12/31/2024 12/31/2023
EUR GEL Equivalent EUR GEL Equivalent
lvane Cherkezishvili 12.26.2023 GEL 18% - - - 66,325
JSC Thilisi Leasing GEL 21.50% - - - 23,818
JSC Thilisi Leasing GEL 21.50% - - - 19,272
JSC ProCredit Bank (Agreem. 75.5818) EUR 8.50% 103,137 302,254 91,779 273,070
JSC ProCredit Bank (Agreem. 75.7067) EUR 8.27% 22,891 67,084 20,751 61,741
JSC ProCredit Bank (Agreem. 75.7473) EUR 8.67% 14,968 43,865 13,512 40,203
JSC ProCredit Bank (Agreem. 75.7786) EUR 5% 14,763 43,265 14,037 41,764
JSC ProCredit Bank (Agreem. 75.8142) EUR 5% 9,179 26,899 8,732 25,980
JSC ProCredit Bank (Agreem. 758272- EUR
1520000) 5% 14,112 41,356 13,425 39,944
JSC ProCredit Bank (Agreem. 7510281) EUR 7.80% 225,303 660,274 208,816 621,290
JSC ProCredit Bank (Agreem. 7511156) EUR 200,000 586,120 - -
Total Current Borrowings 604,353 1,771,118 371,052 1,213,407
Movement in Borrowings
2024 2023
Borrowed Funds and Interest Payable 12,124,224 3,839,730
Interest Accrued on Loans 935,361 361,952
Funds Received 1,824,460 9,130,776
Interest Paid (935,606) (361,788)
Principal Repayment (2,450,392) (1,278,999)
Effect of Exchange Rate Changes (165,191) 432,553
Total Borrowings 11,332,855 12,124,224
Current Portion 1,771,118 1,213,407
Non-current Portion 9,561,738 10,910,653
Note 15 - Trade and Other Payables
12/31/2024 12/31/2023
Advances Received from Students 407,986 409,798
Other Trade Payables 836,074 1,145,468
Salaries Payable 373,477 226,626
Total Trade and Other Payables 1,617,538 1,781,892
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Explanatory Notes to the Financial Statements

As of December 31, 2024

(Amounts are presented in GEL, unless otherwise indicated)

16. Contingencies and Commitments

Legal Proceedings

In the normal course of business, no material claims or legal disputes have been identified against the Company. Based on its own assessment
and both internal and external consultations, management is of the opinion that no grounds have been identified for the initiation of any
potential legal proceedings that would have an impact on the presented financial statements.

Taxation

There are clauses in the entrepreneurial and tax legislation of Georgia that can be interpreted in various ways. There is also a practice of
subjective decision-making by tax authorities. Consequently, if any specific action based on management's judgment of business activities is not
approved by the tax authorities, the Company may be assessed additional taxes, fines, and penalties.

17. Related Party Transactions

Related parties or transactions with related parties are defined in accordance with International Accounting Standard (IAS) 24 Related Party
Disclosures, and represent:

(a) Companies that directly or indirectly, through one or more intermediaries, control the organization, are controlled by it, or are under
common control with the organization (including holding companies, subsidiaries, and other subsidiaries of a common parent);

(b) Associate enterprises over whose activities the organization has significant influence and which are neither subsidiaries nor joint ventures
of the investor;

(c) A joint venture where the organization is a founder;

(d) Key management personnel of the organization or its parent company;

(e) Close family members of the individuals mentioned in points (a) and (b); enterprises in which a substantial interest in the voting power is
owned, directly or indirectly, by any person described in (d) and (e) or over which such persons are able to exercise significant influence.

In considering each possible related party relationship, attention is directed to the substance of the relationship and not merely the

legal form. Transactions between the organization and its associates, which also represent related parties of the organization, have been subject
to reduction by the amount of the organization’s interest in these companies.

Related Party Balances:

Related Party Balances: 2024 2023
Borrowings - 66,325
Borrowings - Interest - 164
Loans Issued 154,327 295,117
Interest Receivable 37,902 3,493

Related Party Transactions:

Transactions with Related Parties: 2024 2023
Purchase of Inventories - 4,540.00
Purchase of Services - 6,000.00
Interest Income Accrued 34,409 19,110.00
Interest Expense Accrued 23,577 13,136.00

The Company's director's compensation amounted to GEL 77,994 in 2023, and GEL 103,785 in 2024.
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18. Events After the Reporting Period

No significant changes or transactions have occurred in the period following the balance sheet date that would require additional disclosure or
presentation in the financial statements.

Translation is true
Translation from Georgian into English is made by translator: Nino Kaldani
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